1, That he wxll promptly pay the prmcipul of and’ 1 eab: in .
note, at the times:and in the manner therein p ded. Py ] debt i in whiole,

or in an amount equal to one or more monthly fayments on' the al that are n ue on the note, -
on the first day of any month prior to maturity; provided, ;ho‘w 3 ) of-an intention -

to exercise such privilege i€ given at least thirty (30) days pri i ’er)ayment end, momded further;
that in the event the debt is paid in full priorto maturity ‘and at time it iy insured und

visions_of the National Housing Act, he will pay to the Mortgagee n-ingurance premiuy m ch
per centum (1%) of the orfginal principal amount thercof, except that in no eévent shaé((

mium exceed the aggregate amount of premium charges which would ha,ve been payable if the mortgage

2. That, together with, and-in addltmn to, the monthly payments of principal andiinterest peyable : i
under the terms of the note secured hereby, he will pay to the M agee, on the flrat; day of each month oo

until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insured under the ploviswns of the Natlonal
Housing Act and so long as they continue to be so. ingured, one-twelfth’ (1;) of the annual
mortgage insurance premium for the purpose of puttirg the Mortgagee in funds with which to.
discharge its obligation to the Federal Housing Commissioner for mor tgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgageo shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the uccouut Qf the Mortgagor all payments made
under the pro@ns of this subsection which the Mox tdugee has not beconie obligated to pay
to the Federal ouslmg Commiasioner,

(b) A sum equal to the ground rents, if any, next due, p]us the | premlums that will next become due
and payable on policies of fire and other hn?md insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already Tlﬁ( d therefor divided by: the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes; and assessments will

become delinquent, such sums to be held by Mortgugee in trust to pay said glound reuts, pre- -

miums, taxes, and specia] assessments.

(c) All payments mentioned in the two preceding eubsectlone of this paragraph.and a!l pe,yments
to be made under the note sccured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month inia sing]e payment to be applied by the
Mortgagee to the following items in the order sot forth:.

(1) premlum charges under-the contract of msuumce \vn‘.h the Federal Housing Com-
missioner;
(11) taxes, special assessments, fire and-other hazmd insurance premiums;
(11) interest on the note secured hereby; dnd ;
(1v) amortization of the principal of said niote, : ...
Any deficiency in the amount of such aggr cgnte monthly payment shall, unless made good by
the Mortgagor prior to the due date of the noxt ‘such payment,-constitute an event of default
under this mortgage. The Mortgagee may co]lect a Ylate. chnrge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than' ﬁfteen (15) daysin arrears to cover the
extra expense involved in handling delinquent payments, .

3. If the total of the payments made by the Moxtgagor under: (b of paragraph 2 preceding shall
excedéd the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be eredited by the M01 tgagee on subsequent payments to
be made by the Mortgagor. If however, the monthly payments mude by the Mor tgag‘or under (¥) of
paragraph 2 preceding shall not be sufficient to pay taxes and nssessments and insyrance premmms, when

#the same shall become due m}d payable, then-the Mortgagor shall pay to the Mor tgagee any amount neces-

- sary to make up the deficiericy, on or before'the date when pnyment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shq]l tender to the Mor tgagee, in accordance
with the provisions of the note secured hereby, full paymeit!of ithe entive mdebtedness 1ep1esented
thereby, the Mortgagee shall, in computing the amount of such‘ btedness, credit to the account of the
Mortgagor -all payments made under the provisions of (a) of paragraph 2 heteof which the Mortgagee
has not become obligated to pay to the Federal Housing Commlss ner, and any balance remaining in
the funds accumulated under;the provisions of (b) of paragr ercof, If there shall be a default
under any of the provnsxonsfof this mortgage resulting in a publ ‘ of the plemlses covered hereby, or
if the property is otherwise acquired after default, the Mor ge sha]l epply, at the.time-gf the com-
mencement of such- proceedings, or at the time the proper | ﬁh qujred, the el;zﬁm,\ﬁe{“ﬁhen
remaining in the funds accumulated under (b) of pmngmph iredit’against the athount

1 of prmclpal then remammg unipaid under the note’secured h ope_rly adjust any pay-

- ments which shall have been made under (a)- of paragraph 2. : . :

4, That he will pay all taxes, assessments, water rates, i \
fines, or impositions, for which provision has not been made her
Mortgagee may pay the same; and that he will promptly deliver th ofﬁcm] rec 1pts thel efor'to the Mort-
gagee. If the Mortgagor faxls to make any payments provide n:this section or any, other ‘payments
for taxes, assessments, or the like, the Mortgageo may pay me, and 4 in d shall bear mte1-
~ est at the rate set forth in the note seculed heleby flom the f 8 }
1 this mortgage )

5 That he wnll keep the, premises in as g‘ood o' e
: b




