remises are free'and clear of all'llens and encumbranc
and forever defend ‘a1l ‘and smgu]ar the

The- Mortgugor covenants and agrees s follo

1.. That le will promptly pay the prmclpal of and in rest, o the

note, at the times and in the manner therein provided.- )
“or in an amount equal to one or more monthly payments -on’ th

on the first day of any month prior tormaturity; provided;

to'exercise such-pr; wﬂege is given atleast thirty (30) day \

that in the event the debt is paid in full prior to maturity:apd at

visions of the National Housing Act; he will pay to the Mortgagee' )

per centum (1%) of the original principal amount thereof,lexcept that in \Po event shall

mium exceed; the aggregate amount of premium charges which wo ld have been payable’ 1f‘ r

had continued to be insured until maturity ; such payment to be ap d byithe I{Iortgagg Of ts obligg- .

tion to the Federal Housmg Commlssmner on account of nior tgage insur i B

2. That, together with, and in addition to, the monthly payments of prmcipal and iutereat payab]e -
. under the terms of the note sccured hereby, he will pay to the Mortgag‘ on the ﬁlst day of each month’
until the said note is fully paid, the following sums:

(a.) If this mortgage and the note secured hereby are insured u he. provislons of the Natlonal ’
Housing Act and so long as they continue to be so inguied, twelfth (143) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in. fundswith wluch to-
discharge its obligation to the Federal Housmg Commissioner for-mortgage insurance pre-
miums pursuant to the appllcable provisions of the°Nat10nal Housmg Act, as*amended, and

- regulations thereunder. The Mortgagee shall, on the tex
mortgage insurance premiums, credit to the account of the Mortgagor all payments made -
under the provisions of this subsection which the Mortgagee has not become ,obhgated to pay
to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus the prermums that wil], next become due
and payable on policies of fire and other hazard insurance covermg the mortgaged property,
plus taxes and assessments next dué on the mortgaged. property-(all'as estimated by the Mort-
gagee) less all sums § already paid therefor divided by the number of months to. elapse before
one month prior to the date when such ground rents, premjums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee in trust to pay sald g10und 1ents pre-
miumas, taxes, and special assessments.

(¢) A sum equal to one-twelfth of one-half of one per centum of the amount of the prircipal then
remaining unpaid under said note as a service charge, to. coyer thb expense of hapdlmg the
monthly payments on account of taxes, assessments, and fire and. othel hazard insurance as
provided for herein, and the other servicing costs fn connectlon thh thls mmtguge and the
note seculed hereby. . E,

(d) All payments mentioned in the preceding subsections of: this palagré.ph and all payments tobe --
made under the note sééured hereby shall be added together and the aggregate, amount
thereof shall be paid each month in a single payment'to be upphed by the Mortgagee to the
following items in the order get forth:

(I) premium charges under contract of msurance w1th the I‘edelal Housmg Commis-
sioner;
) .ground rents, taxes, specml assessments, fire and other hazmd insurance premiums;
(I1I) service charge-as set forth above;
(IV) interest on the note secured hereby; and
(V) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by,
the Mortgagor prior to the due date of the next such payment, constitute an event of default-
under this mortgage. The Mortgagee may collect a “late charge” not to _exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) da,ys m alrears to cover the
extra expense involved in handling delinquent payments

" 8. If the totul of the paynients made by the agor under (b). of bamgraph 2 preceding shall
ee for taxes or assessments or insurance

premiums, as the case may be, such excess s
be made by the Mortgagor, If, however, mad.e by the Mor tgagor under (b) of -
paragraph 2 preceding shall not be sufficignt to pay taxes and asl essmen and insur, nnc‘é’mémium's when \
the same shall become due and.payab en the Mortgagor ghall pay] 16 M ee any amount neces- ('g -
: ssessments obinsur-

f.at any time the Mortgagor shall tende to th tgagee; in accordance.
wnth the provisior “the note secured hereby, full p‘ayment of thele tenéss - représented:
theleby the Moitgagee shall, in’computing the amount 6f such inde? ld‘ edit to the account of the
Mortgagor all payments made under the provisions of (a) of pu ) ¥ i

the funds accumulated under the provisions of (b) of paragraph 2. heré:
undez any of the plov:sxons of thls mortgage resultmg in apubhcs




