:qual to five per centum (5%) of any mstallment which is fio '. ¥ ﬁfteen (15) days from thc due datc—'r 7

thereof -to cover the extra expense involved in handling dehn

2. That this mortgage. shall secure the Mortgagee for such furt sums as may be advanced hercafter. at the'; .

optnon of .the Mortgagee, for the payment of taxes, insarance_preniitifs,. public assessmcntq@}}epalrs or. other pur-
poses- pursuant to the coyvenants herein, and also any iurthcr loans, advances, readvances or credits that may . be
made hereafter fo'the Martgagor by the Mortg'qgee and that all sumsso advanced shall bear interest at the -same
“rate’as the Mortgage debt and shall be payable on demand,of the Mortgagee, unless ctherwise provldcd in writing.

", 3. That he will keep, the improvements now existing or hereafter erected on the mortgagcd property insured
as{ may be required from time to time by the 1 \/Iortgagee against loss by fire and other hazards, in such amounts as
may be required by the Mortgagee, and in companies accepfable to it, and that he does hereby assign to the Mort-
Jgagee all _such policies, arid that all such -policies and renewals thereof shnll ‘be held by the M()rlgagcc and h-we
atfached thereto loss- payable clauses in favor of, and in form acceptable to, the Mortgagce

4. That he will keep all improvements ‘now existing or hereafter erccted upon the nm‘rtg’xgcd property in
good repalr and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, nnkc whatever
repzurs are necesnry, and charge the expenses for such repairs to the mortgage debt. - :

s, That the Mortgagee may require tHe maker, co-maker or_epdorser of any indebtedness secured hereby to.

carry life ‘insurapce upon himself in a sum sufficient to pay all stms seciired by this. mortgage, designating “the
Mortgagee as beneficiary thereof, and, upon failute of the ’\Iortgagor to-pay the. })remlums therefor, the Mortgagee
niay, at its option,’ pay said premiums, and all sums so advanced by the Mor tgagce shall become a part of the mort-
gage debt. .

6. That, ‘together with, and in addmon to the monthly payments of prmclpal arid ‘interest ‘payable under the
terms of the note secured hereby, he will pay to the- Mortgagee, on the first day.of cach month, until the indebted-
"« ness secured hereby is paid it full, a sum equal to one-twelfth of the annual taxes, public assessments and insurance

premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums

and public assessments, the Mortgagee may, at its option, pay said itemis and charge all advances therefor to the

mortgage tebt, including, also, any State and Federal tax liens.

7. That he hereby assigns all the rents, isstes, and profits of lhe mortgaged premises front and after any . .

default hereunder, andl should legal proceedings be instituted pursuant to this instrument, then thfe Mortgagee shall
have the right-to have a receiver appointed of the rents, issues, and profits, who. after (chuctmg all charges and
expenses aftendifg such proceedings and the execution of his trust as receiver. shall apply the residue of the rents,
issues, and profits, to“ard the payment of the debt secured- -hereby. - B

8. That, at the option of the \[ortgagee, this mmtgagc shall become due and payable forthwith if the Mort-
»gagor shall convey away said mortgaged premises, or if- the title shall become vested in any other person in any
manner whatsoever other than by death of the- Mortgdgor.

9. It is agreed that tha \«ontgagor shall hold and enjoy the premlses above conveyed until there is a default

under this mortgage or in the note secured hereby. :It.is the true” meamng of this instrument that if the Mortgagor
shall fully perform ali the terms,- conditions, and covenants of thig mortgage and of the note secured herehy, that
" then this mortgage shall be uttetly null and void; otherwise to retain.in full force and virtue, If there is a default
in any ‘of the terms, conditions or covenants of this mortgage, or. of ,he note secured hereby, then, at the option
,of the ’\'Iortgagee all sums then owing by the Mortgagor to the \)Iortgagee shall become immediately due and pay-
able, and this mortgage may be foreclosed. Should ary legal proceedmgs be instituted for the foreclosure of this
mortgdge, or should the’ Mortgagee hecome a party to any suit iny g this Mortgage or the title to the premises
+ - déscribed herein, or should the debt secured hereby or any part th ereof. be placed in the hands of an attorney at law
_fgr colle¢tion by suit or otherwise, all costs and expenses. mcurreo !the: Mortgagee, and a reasonable attorpey's

of the debt sccured thereby, andm:ﬂ be recovcred and colrected b}

“fée, shall thereupon become due and payable immediately or on o;‘)tion' of the Mortgagee, as-a part

ages. s m inure.to, the reépective .
henever uscd the smgular number-..;




