TO HAVE AND TO HOLD ‘all &
' forever. . ., .
" The" Mortgagor covenanta thnt he is la y
“absolute, that he Has guod right and :lawful n}lQhoth
ises are free and clear of all Hens and encumbrances whatsocver. Thé
forever defend all and singular tho premises unto llw‘Mortgagce for
. +all persons whomsoever lawfully clafming | the sa any put thcroo

The Mortgagor covenants and agrees as followy

‘L. That he will prompitly pay the princlpgll of and lntm‘cst on thc lndbbtedn S8, evidenced b‘
at the times and fn the manner therefn provldcd

2. Thiat this mortgage shall secure the M()rt;,ugee } er: a8 may l)o ndvanced hereaﬂer, at tlw
option of the Mortgagec, for the payment of taxus, fhsurance p sments, repaits or other pur- | -
poses pursuant to the covenants herein, -and nlxo any. lurlher lo vinc i'endvnnces or credits that may be
“made hereafter to the Mortgagor by the Martgigge, and for any othe iifier ligation oF indebtedncss due

to the Mortgagee by the Mortgagor at any time herenftor; and that all’sums 56 ddvariced shall bem- interest at the
. same rate as'the Muru,q;,e debt ang shall.be payablo on dcmx\nd of tl lo}tgagee, luiless ntherwfse prov:ded n
. wntmg EE

"3, Thnt he will keep the improvéments now cxlmng, or huca[lcr eregted en t‘he'mortghged property tnsured
‘as may be required from time to timg by the Mortgageo ugufns‘t loss by fire_and other hazard§, in-such-amounts
as may.be required by the Mortg,ngco. and fn companfes aceeptable to it, apd that he. does hereby assign to the
i Mortgagee all such policies, and that all suéh polfeles and renewals thicreof shall: Bié held by the Mortgagee and
" have attached thereto loss payable clauses in'favor of, and in form acceptable to the Mo:tgngee. : -

4. T}mt"hu will keep all Improvements now existing or hereafter ercc!ed upori the mortgnged property in

good repair, and; in the case of a construction loan, that he will continuo: constructlon until completion without

« + interruption, and should he fail to do so, the Mortgageo may, at {ts option; entér. upon said premises, make what-

" ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repaiis or the completion of such construction to.the moitgage debt.

5. That the Mortgagee mny require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insutance upon hitnself in a sum- sufficient to pay all sums secured- by this mortgage, designating the
Mortgagiee as beneficiary thereof, and, upon faflure of the Mortgagor to pay, the premmms therefor, the Mort-
gagee may, at its option; pny said premiums, and all sums so ndvnnced by thie Mortgagee shall become a part
of mortgnge debt.

8. That, together with, and in addition to, the monthly payments of prinqipal apd interest payable under the
terms of the note secured hercby, he will pay to the Mortgageo, on the first day of qaph month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, publlo assessments and insur-

- ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, ihsurance
premiums and public assessments, the Mortgagee may at its option, pay said items and chnrge all advances there—
for to the mortgage debt.

7. That he hereby assigns all the rents, issucs, and profits of the mortgnged premises from and after any de-
fault hereunder, and shoukl-legal proccedings bo Instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of tho rents, issues, and profits, who, after deducting all eharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residde of the rents,
issues, and profits, toward the payment of the debt secured herehy.

8. That, at the option of the Mortgageo, this mortgage shall hecome due and payable forthwith if the Mort-
_ gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
- manner whatsoever other than by death of the Mortgagor, or, in the ¢ase of a construction loan, if the Mortgagor
shall permit work on the project to become and remain {nterrupted for a period of fifteen (15) days without the _
written consent of the Mortgagee.-

9, It is agreed that the Mortgagor shall hold and enjoy the premises aboVe conveyed until there is a default
under this mortgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the nota secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgngc, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgugor to th‘a\Mo tgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceﬂdings be: nstituted for the foreclosure
of this mortgage, or should the Mortgageo become a party to any suit Involvirig this Mortgagé or the title to the
premises described Ilerem, or shéuld the debt sceured heréby or any: pnrt théreof be placed in the hands of an
attorney at law for collection by suit or-othdrwlse, all cdsts'and expenses ficurréd by the Martgagee, and a reason-
able attorney’s fee, shall thercupon become ‘due and payable” immediatels n demand, at the option of the
Mortgagee, as a part of the debt secured ﬂwrcby, and may'bo recovered and heteunder. o

10. The covenants herein contalncd shall bind, and the benefits ¢ sshnll inure to, the-respective

heirs; exécutors, adminfstrators, successors, and assigns of. the pnﬂies hére er used,:the singular number
shall mclude the plural, the plural the slngulnr, and thie 1ise of any. gendct 5] an bea plica le to all'genders,

WITNESS my hand and seal.this 218t “day of -

. Signed, seq dde]ivered
- n the pfesencghfa
ZCAA)




