. towarrant and foréver d
\&“thuMo rigagor and all;

due on‘the note,

or in an amount equal to ohe or more monthly payments-on th ] }' cipa
on the first day of any month prior to maturity; provided, howe
to exercise such privilego is given at least thirty (80) days prior
that in the even the-dobt s, paid in full prior to maturity and at:
vistons of the Nifigiaydiousing Act, he will pay to the-Mortgagee an ‘insurarice preniium charge of one .
. per-centum (1.4 HHooriginal prineipal amount-thereot, except thiat in Hio event shall the adjusted pre~
" mium oxceed the dgiregate amount of premium charges whieli would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be app]ied by the Mortgagee upon its obliga-
hon to the Federal Hous!ng Commisalonor on-aceount of mortgage insurance. N

2. That, togethor wlth, nnd in addition to, the monthly pa‘yments of ‘principal and intérest payable
under the terms of the note secured hereby, he will pay: to the Mortgagee, on the first day’ of each month
until the sald note is-fully paid, the following sums:

. (a) If this mortgage and the note secured hereby are insured under the provisions of the' Natlonal

Housing Act and'so long as thoy continue to be 80 insured,. one-twelfth (1 142) of the annual
mortgago insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge ita obligation to the Federal Housing Commissioner for mortgage insurance pre-
o . miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations therounder, The M_ortgagee shall, on the termination of its obligation to pay
. mortgaga insurance premiums, credit to the account .of the Mortgagor all payments made
under tho. provisions of this subsection which the Mortgagee has not become obhgated to pay
to the Federal Housing Commlssioner
(i)) ‘Asum equnl to the ground rents, if any, next due, plus the premlums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) legs all sums already paid therefor divided by the number of months to. elapse before
- one month prior to the date when such ground rents, premiums, taxes, and assessments will
s ) . "become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
Lo miums, taxes, and special assessments.
v @} . " (o) Al payments mentioned in the two preceding subsections of this parag1 aph and all payments
‘to be made under the note secured hereby shall be added together and the aggregate amount
ce thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
s . - Mortgagee to the following items in the order set forth:
P ' . (1) promium charges under the contract of insurance with the Federal Housmg Com-
) : missioner;
(11) taxes, special assessments, fire and other hazard insurance premlums
(1) interest on the note secured hereby; and
(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
} under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
g n B (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
A E extrn expense involved in hnndlmg delmquent payments.

ayment } an mlwuied further, -
at: tinte it i8 ipsured under the pro-

) . 8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
N exceed the amount of payments dctually' made by the Mortgagee for taxes or assessments, or insurance
: premiums, as the case may be, such. excess shall be credited by the Mortgagee on subsequent payments to

be made by.the Mortgagox. If, however, the monthly payments made by the Mortgagor under (b) of
.. paragraph 2 preceding shall not be sufficient to pay taxes and assessments and i insurance premiums, when
- - the same shall become due and pnyablo, then the Mortgagor shall pay to the Mor tgagee any amount neces-

sary to make up tho deficiency, on or before the date when payment of such taxes, assessments, or insur-

with the provigions of the néte secured hereby, full payment. of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such mdebtedness credit to the account of the
Mortgagor all'payments made under the provisions of (a) of paragraph 2 hereof which th¥ Mortgagee

; hias not become obligated to pay to the Federal Housing Commlssmner, and any balance remaining in
-, the funds accumulated undor the provisions of (b) of” paragraph 2 hereof, If there shall be a default
i ~under any of the provisions of this mortgage resulti ing in a public sale of the premises covered hereby, or
‘if the property is otherwise acquired after default, thie Mortgagee shall. app}y, at the time of the com-
mencement of such” proceedings, or at the time the pzoperty is- otherwxse quired, the balance then
rémaining in the funds actumulated under (b) of paragraph 2 cred1t against tHe amount
of. pxincipal then 1emaining unpmd under y

note, nt the times and in the manner therein provided rivilege : pay the debt in whole, i

ance preffliuma’shall be due. I£ at any time the Martgagor shall tender to the Mortgagee, in accordance




