o HAVE AND TO HOLD gl s ' “wito thi Mortgaged, }; siiccossors und quslgns

forwer._ . : SRV B s
.. The Mortgagor covenurfts that hé is Jawfully seized of the! promisd ; y llbed i fou slmplo

absolute, that he has good right and lawful duthority to sell, convgy 1cuinbor the dant ,und that the prem.. "
fses are frée and clear of all liens and encumbrances whatsoever, The M agor further ‘covolinnts to warrant and
forever. defend all and singulaf the premises unto the Mortgagee -forp ho Mox'tgugmj and
_all persons whomsoever- lawfully claiming the same or any part thcrqc I

Thie Mortg'zgor cdvenants and agrees as follows: ' - -; i oL . ,
1, That he will promptly pay the prmcipal of and interest on the iqdebwdncss ovld(mcm‘ by lho suRl no\o, s
at the times and in the manner therein provlded o Dl i

2. That this mortgage shall secure the Mortgageo for such funhm‘ su)hs a8 mny lm udvm e i heroafter, utthe
option of the Mortgagee, for the payment of taxes, insurance pxunhnns, publlc usscssnwuls, e (Bmhs or-other pur-
poses pursuant to the covenants herein, and also any further logns, advaneos, l(‘&(l\l(\l](,b\\ o grodity that may be
made hereafter to the Mortgagor by the Martgagee, and for any othor or further obligatioh! op Indébteduoess due
to the Mortgagee by the Mortgagor at any time’ ‘oreafter; and that all sll|m.ﬂ<) advancad shall bear intorest al the
snme rate as the Mortgage debt and shall be payable on demand of the M()m,ngw, unloss nlhenwlsu pmvldod in
writing,.

. That he will keep the improvements now existing or hereafter crectcd on the mmlg,ngvul property fnsured
is muy be required from time to time by the Mortgagee against loss: by fire and other hazards, in such amounts
as.may ho required by the Mortgagee, and in companies nceeptuble to it, and that he does hereby usslgn to the

" Martgagee all such policies, and that all such policies and renewals thoreof shall be held by the Mortgagee and

liave attached theret6 loss payable clauses in favor of, and in form acceptablo to the Mortgageo. -

© 47 That he will keep all improvements now existing or hereafter erocted upon the mortgnged proporly in
good repalr, and, in the case of a construction loan, that he will continue construction until completion withowt
intérruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any coustruction work underwpy, und charge the exponses
for such repairs or the completion of such construction to the mortgage debt,

5. That the Mortgagee may require the maker, co-maker or endorsér of any indebtednoss secured horeby to
curry Jife insurance upon himself in a sum sufficient to'pay all sums secured by this mortgage, dosignating tho
Mortgagee as beneficiary thereaf, and, upon failire of the Mortgagor to pay ‘the premiums therefor, tho Mort.
gngee may, at its option, pay_ said prcmiums and all sums so ndvanccd by lha Martgagee shall become o -part
of mortgage debt.

8. That, together with, and in addition to, the monthly pnymcnls of princfpal and huervst payablo under tho
terms of the note secured hereby, he will pay to the Mortgngee, on the first day of each month, until lho fudebted.
ness secured hereby is paid in full, a sum equal to one-twellth of the annual taxes, public assossmehts and fsur-
anee premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all toxes, insurance
premiums alyd public assessments, the Mortgageo may at its option, pay sald itcms and chargo all advances there-
for te the mdytgage debt.

) 7. That Be hereby asgigns all tho rents, issucs, and profits of the mortgngcd' premises from and nfter any do-
fault hereunder, and should logal proceedings be instituted pursuant to this Instrument, then the Mortgagoe-shall
have the right to have a receiver appointed of the rents, issucs, and profits, who, after deducting all chargos and
expenses ttending such proceedings and the execution of his trust as receiver, shall apply tho residuo of the rents,
fssues, and profits, toward the payment of the debt secured hereby.

8. ‘Thit, at the option of the Mortgagee, this mortgage shall become due and puyable forthwith L( the Mort-
gagor shall convey away said mortgaged premises, or {f the title shall becomo vested in any other porson fn any
.- manner whatsoever other than by death of the Mortgagor, or, in the ense of & constrnetion loan, if the Mortgagor
shall permit work on the project to become and remain inlcrruptnd for a p('rl()d of filteen (15) days without the
wrltten consent of the Mortgagee.

9. It s agreed (lnt the Mortgagot shall hold and enjoy the plcmlsos above conveyrd until there s a default
under this mortgage or in the note secured hereby, It is the true mu\nh\g of this Instrument that if the Mot
gagor shall fully pcrfm m all the terms, conditions, and covenants of this mortgage, and of the note secured haeby,
that then this mortgage shall be utterly null nnd void; otherwise to remaln hif full force nnd virtue, Il thore is a
default in any of the terms, condifions or covenants of this mortgago| or of the noté secured heroby, then, at.the
ojtion of the Mortgagee, all sums then owing by the Mortgagor to thd Mattuagiee sBull become, immedintoly ‘dug®
and payable and this mortgage may be foreclosed. Should any legnl proe cedings bd instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any Sut hiyolving th{u Mortgage or the title to the
premibes described herein, or should: thé debt secured hereby or anyj part theéreof be placed o the hands of an

 attdrney at law for collection by suit or otherwise, all costs and expenses Incuried h)&' the Mortgagee, and a reason.
able attorney’s fec, shall thereupon become due and payable immet in‘,t‘ y orion-demand, at_the option of the
Mortgagee, as o part of the debt secured thereby, and may be recovet ed, nd (olleclcd hcmundcr.

::10. The covenants herein contained shall ‘bind, and the beneﬁls ' intages shall nure Lo, ll\(\l(vsg}'(ll\'o
, oxcoutors, administrators,’ successors, and nssigns of thé parties T Wheneter uscd il(, sinuulm‘ mlmber
i lnclmlc t‘}xc plur'\l the plural the smgular, and the C 16!

WITNL‘SS my hand and. seal thls 22:




