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- absolute, that

LY

Together with all and singular the rights, members, hereditamenits]: anc
in any way fncident or appertaining, and all of the rents, isses, and prof f
and ieluding all heating, plimbing, and lighting fixtyres and any; o fow: or horaafltor
attached, connected, or fitted thereto in an mnnneri it bein; tha ( at all siich: fix. <
tures and equipment, other than the usual household fury bo cop ¢ | estate, 0§

ER i =oA HA i

TO HAVE AND TO HOLD all and singular the smlrdY i)ré'misos urito th : esdors and assigns
The Mortgagor covenants that*he is lawlully sefzed of the p’rer'n'isosf Iheydinabove -déseribed. in feo slmplo
%e lag good right and lawful authority to sell, convey, of dcumber tho saime, and that the’prem:
ises aro freo and clear of all liens and encumbrances whatsoever. The Mortgagor further covenaits to warrant and
forever defond all and singular the premises unto tho Mortgageo forever,.from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part theredf, L ST

The Mortgngbr'covennnts and agrees as follows: S

1. That he will promptly pay the prlncignl of a{ngl interest on the indebtedness evidenced by the.said note, .
at the times and in tﬁe manner thereln provided.  \' . .

9. That this mortgage shall secure tho Mortgagee for such furthér sums ag may bo advanced hereafter, ot
the option of the Mortgages, for the payment of ‘taxes, {nsurance premiums, public: agsessmonts, repairs or other
hurposes pufsuant to- tho covenants herein, and also any further Joans, advances, readyances of credits that may
{m made hereafter to the Mortgagor by the Mortgages; and that all sums so advanced shall bepr: intorest at tho
sm}le rate as the Mortgage debt and shall be payable on demand of the M'Qrtgagee, unless otherwise provided-in
writing, ' e

3. That he will kecp the improvements now existing or hereafter ereted on the mortgaged property insured
as may he-required from time to timo by the Mortgagee against loss by f‘)re and other hazards, in such amounts
as may be retl;ulrcd by.the Mortgagee, and in companies acceptable to'it, and that ho does herebg/‘nss{gn to the
Mortgagee alf such policies, and that all such policies 4nd renewals thereof shall be held by the Mortgageesand
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. ‘

* 4, That he will keep nll improvements now existing or hereafter erccted‘{ipon the mortgaged property in

good repair, and should he fail to do so, the Mortgagee may, at its option, entey.upon said premises, make what-

i

cver repairs are necessary, and charge the expenses for suchi repairs to the mortgage debt;:that, in the évent that
the proceeds of this loan aro for the construction of improvements. on theg mortgaged premises, he will con-

‘tinue construction until completion without interruption, and should he fail to do so, the Mortgagee may,-at

its option, enter upon said premises, complete said construction work, and chirgs the expenses for the com-
pletion of siich construction to the mortgage debt. ) L . .

5. That the Mortgagee may require the maker, co-raker or endorser of auy indebtedness secured hereby to
carry life insuranco upon himself in a_sum sufficientito pay all sums sécured by. this mortgage, dosignating. the
Mortgagee os beneficiary thereof, and, upon fallure'of the Mortgagor to pay the premiums thervefor, the Mort-

. gagee may, at its option, pay sald premiums, and all sums so.adyanced by the Mon'}gngeo shall beeqme a part

*-of mortgage debt, !

[§% o
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.6, That, together with, and in addition to, the monthly payments of principial and intorest payablo under the

terms of the note secuied hercby, he will pay to the Mortgagee, on.the flrst day.of each month, until the indebted-

ness secured hereby is paid in full, a sum equal to one-twelfth of thejdnnual thses, public assessments and insur-

"ance premiums, as cstimated by the Mortgageo, and, on the faflure of the Martgagor to pay all taxes, insurance

= fault hereunder, and shoul

¥remiulns and }gublic assossments, the Mortgagee may, at its option,/pay dald tems and chargo nll advances there-
Y 4Qlt

or to the mortgago debt. i

7: That he hereby nssl;{ns all the rents, issues, and profits of the mortl&gcd premises from nnlsllnfler any de-
¢

legal proceedings be. instituted puvsuant to thig Instrument, then the o_rt{,mgce shall¥
have the right to have a recelver appointed of the rents, issues, and profits, Who, after deducting all charges and
expenses:attending such proceedings and the execution of his trust s receivér, shall apply the residue of the rents.
issnes, and profits, toward the payment of the debt secured héreby, \; o

8. That, at tlj'_u option of the Mortgagee, this mortgage shall begome due and ipayable forthyith if the

. Mortgagor shall convey away said mortgaged premises, or if the title shinll becomeo yested in any gther person

in any. manner whatsoever other than by death of the Mortgagor, or, ih the caso of a constructiof loan, if the

Mortgagor shall permit work on the project to become and remain lntqrrglpkcd for o p"eriod of fiftdon (15) duys.

It is agreed that the Mortgagor shall hold and enjoy the promises lnb'Q;/o éonvoyéd until thero is a dofault
under this mortgage or in the note secured hereby, It is the true: megning. of this in#lrumeut that if the. Mort-

- gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and pf the note secured hereby,

this mortgage shall bo utterly null and vold; otherwise to remain in full forco and virtue, If therg is a default in
any of tho terms, conditions or covenants of this ‘mortgage, or of tho note secured herchy, then, at tho option of
the Mortgagee, all sums then owing by the Mortgagor to the Mort, shall becomd immediately due and pay-
able and this mortgage may be foreclosed, Should gny legal proceedings be instituted for the foreclosure of. this

" mortgage, or should the ortsz,ngee become a party fo any suit ianlvn,hg this Mortgage or the title to the prem-

ises described herefn, or should the debt secured hereby.or any part thereof b K)}ﬂce] in the hands of. an attor-
ney at law for collection by suit or otherwise, all costs and expenses incu yithe Mortgagee, and o reasonable

. -attorney's fée; shall thereugon become due and payable imniediat'el({ r:onidemand, dt the option of the Mort-
t b and e

gagee, s a part of the debt secured hereby, and may be recovere: ] d herpunder.

. " "The covenants, agreements and conditions herein contaiﬁed shall bl and: nefits and advantages shall
inure to, the respective helys, executors,:dd fand of: the [parties: horeto, Whenover
used, the singular nu ir [ o of any gendor shall be

applical




