: ; I hat aYe next due‘onr.the note
on the first day of ariy month prior to maturity s e v that Written fiotiee|of an intention
to exerclse such privilege 18 given 4tléast thir _ ¥ yient; 4z
that in thé event the-debt i paid in #ull prio¥ ity and- ‘at fts 1
" visions of the National-Housing'Adt,’ ¥ g Uiraieo
per centum (1%)-of the original prineipalamount ¢

mitim exceed’the aggregate amount of premium charges which v ave been payable if the mortapge ~

had continued to be insured until maturity ; such payment to be pp he Mortgagee upon its obliga-
 tion to the Federal Housing Commissioner on account 6f mortgage | nee. . .

.

2. That, together with, and in addition to, the monthly paynients of prineipal and inberest puyable
undor the terms of the note secured horeby, he will pay to the Mottgagoe, on the first day-of each month
.until the said note is fully paid, the following sums; P . . )

(a) 1If this mortgage and the note secured hereby are insured undor the provisions of.the Natignal
Housing Act and so long as they continue'to be'so Insuréd, one-twelfth (%,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provlsions of the National Housing Act, 28 amended, and
regulations thereunder. The Mortgageo shall, on the terminntion of its obligation to pay
mortgage insurance premiums, oredit to the account of tho Mortgagor all payments made

~ under the provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federal Housing Commissioner. B

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgnged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessments, .

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
to,be made under the note secured hereby shall bé added together and the aggregate amount

 thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following itemsin the ordex set forth: - - ’
(1) premium charges under thie contract 'of insurahce with the Tederal Housing Com-
missioner; . .
(11) taxes, special assessments, fire and other hazard insurance premiums;
(111) interest on the note secured hereby.; and
(1v) amortization of the principal of said note, )
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
-under this mortgage. The Mortgagee may collect s “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteon (18) daya'in arrears to cover the
extra expense involved In handling delinquent payments, .

v

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actitally made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mogtgngq‘e on subsequent payments to
be made by the Mortgagor. If, however, the monthly paymeigts,m' » by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and asgessmonts snd insurance premiums, when
the same shall become due and payable, then the Mortgiagor shall pa 1¢ Mortgageo any amount neces-
sary to make up the deficiency, on or before the date When payment.¢ ‘taxes; assessments, or insur-
-ance premiums shall be due. If at any time the Mortgagor shall tonder to. the ] é

with the provisions of the note secured hereby, full payment. of|

thereby, the Mortgagee shall, in complfting the amount 6f such’i;

Mortgagor all payments made under the provisions of (a). of paragraph 2-hereof which the Mortgagee
has not become obligated to pay to the Federal Hotising Commijssioner, and any balapce remaining in
the funds accumulated under the provisions of .(b) of paragraph 2 hereof,: If there shall be a defauit
under any of the provisions of this mortgage resultingin a’ the premises covered horeby, or
if the property.is otherwise acquired after defaulf; . y -80ply, pt the time.of the.com-

mencement of such proceedings, or at the-time th -othérwide scqnired, the balance then --

remaining in the funds accumulated under (b) of p 2 preceding, s a credit against the amount
of principal then remaining unpaid under the:note.s d:herebyy:and shall properly adjust any pay-
ments which shall have been made under (a) 6 g ; ; .-

4. That he will pay all taxes, agses ; gy and ¢ ¥rimental-6r municipal charges,
fines, or impositions, for which provisi - 11(
Mortgagee may pay the same; and that he will pron
gagee. If the Mortgagor fails to inake any {
for taxes, assessments, or the like, the.
est at the rate set forth in the note securei
this mortgage, - )

~ 5. That he will keep the
- .or Permit any waste ther




