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thereby, the Mortgagee shall, in computing the amo

. if the prqperty is-otherwise acqulred after default, th

on the firat day of a
to exérelse sue ‘privile

under the terms of the note secured hefeby, e
ntilithe said note is fully paid, the followlng sur

iga I rtgage insurance pre-
miums pursuant {0 the’ spplicable proviswns ‘of the | Act, ax ended and
regulations thereunder. The Mortgagee shall, on of !ts ob]ig tiop to pay
mottgage insurance premiums; credit to the account of the: Mortgagor iall paythents made
~ ‘under the provisions of this gubsection which the Mortgagee has not become obl gatgd 18, pay
to the Federal Housing Commissioner, - ) : :
(b) A sum equal to the ground rents, if any, next due, plus the hi} % next become due
and payable on ‘policies of fire and other hazard insurance covering the,‘wx?h%gged property,
plus taxes and assessments next dué on the xi’nortgaged,prope ty: (all a8 estimated by the Mort-
gagee) less all sums slready paid therefor divided by the humber of months to elapse before
* one month prior to the date wheh such ground repts, premiums, taxes, and assessments will
become, delinquent, such sums:to.be _held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and gpecial assessments
(o) All payments mentioned in the two precedmg subsechons of paragraph and all payments
- to be made under thie note secured héreby shall be added: together and the aggregabe amount
thereof shall be paid by the Mortgagor each month i in a-aingle- payi'nent to be applied by the
Mortgagee to the following items in the order set forth
(1) premium chaiges undér the contract: of insumnce with the Pederal Housing Com-
missioner;
(11) takes, special, assessments fire an other hazard insurance ﬁremu!ms H
(1) rinferest on the note gecured here d : A
(1v). amortization of the principal ‘i ) T
Any deficiency in the amount of such aggy gate m shall, 4
the Mortgagor prior to the due date of hé. L tute an évent of default
under this mortgage, The. Mortgage I, 1 : " not to exceed two cents
(2¢) for each dollar ($1) of each paymen ift ) days in arrears tocover the
extra - expense mvolved in handling deling y . 3

8. Tf the total of the paybhefts made by the Mottgaior trider (3)
exceed the amount of payments actually made by the Mortgage or t
premiums; as the case may be, siich excess shall be, «<redited by, the Mortgage

..be-made by the Mortgagor.. If however, the monthl

paragtaph 2.preceding shall not be sufficient to pay. taxes 8l

the same shall become dué and’ payable, then the Mortgat ’
sary to.miake up.the deficiency, on or before the.date when payment
ance premiuma shall be diie. If at any time the Mo gago

with the provisions. of the note secured hereby, fit £

hich: the Mortgsgee &
ance. remaining in . -
shall be. & default
covered’ hereby, or
ti £ th

mencement of such' proceedings, or at the .time:
remaining in the funds a¢cumulated ‘unde: (b of

of principal then remaining. unpaid unde

ments which shall have béen made under @)of: paragr

“Mortgagee may pay-the same; and §
gagee.. If the Mortgagor fall
for taxes, agsessments, or the




