. - /the same shall become due and payable, then the Mortgagor shall pay-to the Mortgagee any amount neces-

| remaining'in'the funds accumulated under (b)-o

or in an amount ‘equal to one or more mb Ayments or
on the first day of any month prior to maturity ;pro:

" to exercise such privilege is given atleastt .
that'in the event the debt is paidin 1 il b ‘undér. the pro-
« visions of the Natiorial Housing Act, lie Will pay igge:an’ Insudinee pr ; charge of one -
 per centum (1%) of the original prineipal amount th except that in 11 event shall the adjusted pre-

mium exceed the aggregate amount of premiuri charges wh would-havé been payable if the mortgdge '
had continued to be insured until maturity ; such payment to be applied by the Mortgage.é upon its obliga-
- tion to the Federal Housing Commissioner on account of mortgage insurance, ‘

2. That, together with, and in 'a%%ition to, the monthly payments of principal and interest payable
"under thie terms of the note secured hereby, he will pay to.the Mortgages, on the first day of each month
"until the said note is fully paid, the following sums:. i N

(a) .If this mortgage and the note secured hereby are insured under the provistons of the National

Housing Act and so long as they continue to be 80 ingured, one-twelfth (14,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in finds with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
mjums pursuant to the applicable provisions of the National Housing Act, as.amended, and
regulations thereunder. The Mortgagee shall, ‘on the termination of its obligation to pay

~ mortgage insurance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federal Housing Commissioner, :

(b) A sum equal to the ground rents, if any, néxtdwe, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the tiuniber of months to elapse before

.one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents@re-
miums, taxes, and special assessments. r :

(¢) AlYpayments mentioned in the two preceding subsections of this paragraph angd all payments
to be made under the note secured hereby ghall be added tigather and the aggregate amount

“thereof shall be paid by the Mortgagor each month in a single payment to be applied by the

Mortgagee to the following items in the order set forth: - -
(1) premium charges under the contract of inkutance with the Federal Housing Com-

missioner; ) : ’

(1) taxes, special assessments, fire and other hazard {nsurance premiums;

(ur) interest on the note secured hereby; and _
(1v) amortization of the principal of said note. i :

Any deficiency in the amount of stich aggregate monthly payment, shall, unless made good by
" the Mortgagor prior to the due date of the next such payment, constitute an avent of default
under this mortgage. The Mortgagee may collect a “lato chirge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (16) days in arrears to cover the

extra expense involved in handling delinquent payments. . &'7 .

Al

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance:
premiums, as the case may be, such excess shall be credited by the Mortgagee on subséquent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes'and assessrhegts dnd insurance premiums, when

sary fo make up the deficiency, on or before the date when payment of sych taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tend 1o the Mortgages, in accordance
with- the provisions of the note secured hereby; i{u]zl\ payment of ‘thg entire indebtedness’ represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, eredit to the account of the
Mortgagor all payments made undér the provisions. of (a).ofip dph 2 hereof which the Mortgagee
has not become:obligated to pay to the Federal Housing Com nar, .and any balance remaining in
the funds accumulated under the provisions of (b) of pa hereof, If there shall be a default
under any of the provigions of this ‘mortgage resulting in'a ale’of the pr%mises covered hereby, or
if"the property is otherwise acquired after def: 1t shall dpply, at the time of the com-

mencement of such proceedings, or at the f)

I ‘of principal/then remaining unpa ider. the nof
- mentg which shall have been made u
R - That he will pay all taxes,

i finés,—or impositions; for which pro
Mortgages insy pay.the s }

:If the Mortgagor




