o

golute, that he has good righ

are free and clear of all:li

forever defend all aid singylnr thi
all persons whomsoever lnwlully ol

9. That ‘this morigage shull wcm'e the Mortgagee 10 ug;h further aums as muy be advanced hereafter, at the
option of the Mortgages, for the paynent of fexes, insura‘nc i,ums,; publjc;assessments repairs or other pur--
poses pursuant to the covensnis herdln; and alse .an
made héreafter to the Mortgaéor by the Mortgagee- an

3. That he wul keep the im;)rovements now exiatmg o reaﬁer ater el on the mortgaged property. insured
as may be required from time t6-tire by the Mortzagee agai t 1083 By flre and any other hazards specified by
Mortgagee, in an amouitt not 1e53’ tan' thé m&rtgage dabf, oy In‘such: amounte as may: bg required by the Mortgagee,
‘and in companies sceeptable 1o 1t add/that. alisguch pblio(es 4nd renewals thereof ghall be held by the Mortgagee
and have attached. thereto loss payable-claused in favor:of,:and in:form acceptable to, the Mortgagee, and that he
will pay all premiums. therefor, when due* ‘and that ha does hereby asslgn to the. Mortgagee the proceeds of any
policy fsuring the mortgaged premi,ses and does hereby authorize each insurance coinpany concerned to make pay-
ment for a loss directly to the Mortgegee to the extent of the balanne owing o the Mortgage debt, whether due
or not.

/

4. That he will kegp all improvéments now exfsting or hereafter érected in good repair, and, in the case of a
construction loan, that he will continue donstruction until completidn without interruption, and should he fail to do
go, the Mortgagee may, aj-ts option;, ehter upon sald premises, make whatever repairs are necessary, including the
-completion of any-construction wortk. underway, and: eharge the expenses for such repairs or the complétion of such

constructxon to the mortgage deht. - i i ~

5 That he will pay, whcn due, all taxes, p&’b’ﬂc assessments, and ‘other govemmeﬁtal or: municipal charges,

fines or other impositions agalnst the mortgaued emises, -

6. That he will comply with all guvemmental and municipal laws and regulationa affecting the mortgaged

premises. ¢ ¢ Lo -
AL n

7. ‘That, at the option o M 331 shaﬂ ‘become - due and payable forthwith it the
Mortgagor shall convey away sald mortgnged premﬁses' ‘of if'the title shall hecome vestéd in any other person in
in any manner whatsoever, othef than by desth of thé Mortgagor, or, ‘in the cage of a construction loan, if the
Mortgagor shall permit work on ta' ‘Prolect t6° become ahd remain lmemupted for a perlod of fitteen (15) days
without the written consent of the Mottgagee

.8. That he hereby assigng” all 1ent8, islxu ~and profits 3: the mortgaged premises from and after any default
hereunder, and agrees: that, should ],egel proceedings be: Ingtituted  pursusnt to this instrument, any judge having
_jurisdiction may, at Chambers or otherylse, appoint- a-recelver -of the mortgaged premises, with full authority to
take possession of the mortgaged premiges, and collect the rents, issues and profits, Wcluding a reasonable rental
“to be fixed by the Court in the event said premises are ocdeupled by ‘the mortgagor, and after deducting all charges
and expenses attending such procéedinb and the execiition;of -his tiust as teceWer, shall apply the residue o6f the
rents, issues and profits toward the payment of £h 'deb" secured hereby

9. If there is a default in any ot the' terms conditions or’ covenants of this ‘mortgage, or of ‘the note seeured
hereby, then, at the option of the Mortgagee. oll sums then owing by the Mortgegor to the Mortgagee shall become
immediately due and payable, énd.fhis' mortgage may. be’foréglosed Should ‘any: legal proceedings be instituted
for the foreclosure ofthis mortgagty.or. should the Mortgagee become a party -to.any- suit involyving this’ Mortgage
or the title to the premises describe' Héreln, or should the debt secured hereby or any part théreof be placed in
the hands of an attorney at law for co‘hectmn by, suit or otherwise, all costs and expenses incurred by the Mortgagee,
and a reasonable attorney’s fee, shall thereupon becong-due and payable immediately or on demand, at the-option
of the Mortgagee, as a part of thé. debi ﬂecurcd thereby, and may be"recovered and collected hereunder. f

10. 1t is agreed that the Mortgagor sheu ho]d und enjoy the premisea above conveyed untu there is w “default
under this mortgage or in the note secured hereby. Tt-is the true meaning of this jnstriment that if the Mortgagor
shall fullv perform all the terms, conditions, and coVenaiits oi this mortgage, and of the mnote secured hereby.
that then this mortgage shall be uttcrly puli; ;md wold; otherwisd to: remain in full force:and virtue.

11. The covenants herein cont ned ghall hind, and. the beneﬂts and advnntages shall inure to, the respectwe
heirs, executors, administrators, sucsedsors, and asslgns of the parties hereto. Whenever used, the singular humber
shall include the plural, the plural the smgular, aml the use 04 _any gender shall be apphcable to all genders. g




