: made hereafter to thef‘Mortg'rgo by, h1 Mortgagee, 4

“to.the Mortgagee by the Mortgagoriat-any ‘time he: ‘
, samerate as the Mortgage xieb_t and shal be l)ayable cnrdeman 1 -of the Mortgagee, unless otherwrse provxded n
. writing./ L -~ : B ) .

: 8. That he will- keep tlre 1mproverr onts_ Tiow exlsting or hereafter erected on the mortgaged property msured

as may be required- from time:to;
as'may be required by the Mortgagee,

Mortgagee all such policies, and that all

have attached thereto loss payable clau,

4. That he will keep all improvem
good repair, and, in the case of a const

interruption, and should he fail to do

by, the- Mortgage ,against ‘loss by fire and other hazirds, in such amounts .
and‘in companies acteptable to it, and that he does ‘hereby assrgn to the - -
such’ policies and renewals thiereof ‘shall ‘be held by thé Mortgagee and'
ses il ‘fayor of, and in form adceptable to the Mortgagee.-

ents now existing or hereafter erécted upon the mortgdged property in.
ruction loan, that he will continue construction until completion without
o0, the Mortgagee may, at its option, enter upon said premises, make what-

ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
‘carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premrums, and all suns)g@ advanced by the Mortgagee shall become a part
of mortgage debt.

6: That, together with, and in addfﬁon to, the monthly payments of principal and interest payable under the
teims of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum’ equal to one-twelfth of the"annual taxes, public assessments and insur-
ance premiums, as estimated by the Moftgagee and, on the failure of 'the Mortgagor to pay all ‘taxes, insurance
premiurns and public assessments, the Mortgagee may at its optxon pay smd ttems and charge all advances there-
for to the mortgage debt.

7. That he hereby assigns all the rents issues, and proﬁts of the mOrtgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
Hiave the right.to have a receiver appojnted.of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the res1due of the. rents
issues, and profits, toward the payment|of the debt secured hereby. &

8. That, at the option of the Mortgages, this mortgage shall become due and payable forthwrth if the Mort-
gagor shall convey away said mortgaged premises, or if the-title shall Become vested in any other person in any-’ -
manner whatsoever other than by death of the'Mortgagor, or, in the case of a construction loan, if the Mortgagor' . '

. shall permit work on the project to become and remaip’ fmterrupted for a period of ﬁfteen (15) days w1thout the
“written consent of the Mortgagee

1 .

\
9. It is agreed that the Mortgagor $hall hold and enjoy the _premises above eonveyed until there isa default
‘under this mortgage or in the note seciired hereby. It is the tfue meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, condxtlons, and covenants of this mortgage, and of the note:secured hereby,
that then this mortgage shall be utterly‘ null and void; otherwise to remain in full force and vittue,-If there is 2™
default in any of the terms, conditions or covenants of ‘this mortgage, or of the note secured heréby, then, at the’

PR

“option of the Mortgagee, all sums then
and payable and this mortgage may'b
of this mortgage, or should the Mortga
premises described herein, or should th
attorney at law for collection by suit or
able attorney’s fee, shall thereupon beg
Mortgagee, as a part of the debt secure

10. The covenants herein containe
heirs, executors, administrators, successc
shall include the plural, the plural the si

~ WITNESS my hand and seal this-

" Signed, sealed, and-delivered

;

wing by the Mortgagor to the Mortgagee shall become rmmedxately due

o foreclased.’ ‘Shoiild-any: legal proceedings be instituted for-the foreclosus

gee become a party to any suit involving this Mortgage or the title to the -
e debt secured ‘hereby or any part thereof be placed in'the hands’of; anl
otherwise; all costs and expenses incurred by the Mortgagee; and a reason- -
ome due and payable immediatély or -on,demand; at the optxon of the

d thereby, and may be recovered and collected hereunde e -

d" shall bind, and the benefits and advantages shall fnigre to the respech
rs, and” assxgns of the parties hereto. Whenever used, the-singular numb
ngular and th ise.of any gender‘shall be apphcable to all genders

l}th . day of




