'f P ¢miseq hereinafter described in feo
mple o pell, convey, or encumber the same,
. and that the premises are freé'and ¢lesr of all Uens and encumbfances whatsoeyver. The Mortgagor
- further covenants to warrant and forever.defend all and singular the premlaes ‘unto the Mortgagee

' - forever, from and against,the- Mortgagor and all persons whomsoever lawtully claiming the same or
- .. any part thereof,

'i'he Morﬁgagor covenants and agrees as follows;

absolute, that he has good right and’ lawful' authort

1, That “he will promptly pay the principal of and interest on the indebtedniess evidenced by the
sajd note, at the times and in the manner therein provided,

2,—That this mortgage shall secire ti® Mortgagee for such further sums as may be advanced
hdregfter, at the option of the Mortgagee, for the payment of taxeés, insurance premiums, public as--
sessments, repairs or other purposges pursuant to the covenants herein, and also any further loans, .
advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee;
and that all sums.so advanced shall bear interest at the same rate:as the Mortgage debt and shall be
. ‘payable on demand of the Mortgageé, unless otherwise provided in writing.

* ' 8 That he will keep the improVements now existing or hereafter erected on the mortgaged
- property insured property insured gs may be required from time to time by the Mortgagee against
‘ loss by fire and other hazards, in such amounts as may be required by the Mortgagee, and in com-
- panies acceptable to it, and that he does hereby assign to the Mortgagee all such policies, and that
_ all such policies and renewals thereot shall be held by the Mortgagee and have attached thereto loss
' payable clauses in favor of, and in’ form acceptable to the. Mortgagee,

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged
property in good repair, and, in the case of a construction loan, that he will continue construction
until completion without interruption, and should he fail to do so, the Mortgagee may, at its option, -

. enter upon said premises, make whatever repairs are necessary, ﬁncluding the ¢ompletion of any

construction work underway, and charge the expenses for such repdirs or the cgmglgtion of such
construction to the mortgage debt. =

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness se-
" cured hereby to carry life insurance.upon himself in a sum sufficlent to pay all sums secured by this
mqrtgage, designating the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to

pay.the premiums therfor, the Mortgagee may, at its pption, pay sald premiunis, and all sums so ad-
vanged by the Mortgagee shall become a part of mortgage debt,

6. That, together with, and in addition to, the monthly payments of princlpal and interest pay-
) able under the terms of the note secured hereby, he will, at the option of the Mortgagee, pay*to the
Mortgagee, on the first day of each month, until the indebtedness secured hereby is paid in full; a
sumi’ equal to one-twelfth of the annual taxes, public agsessments. and insurance premiums, as esti-
r"ma‘ gd by the Mortgagee, and, on the fallure of the Mortgagor to pay all taxes, insurance premiums

and public assessments, the Mortgagee may at'ita option, pay said items and charge all advances'
therefor to the mortgage debt.

7 That he hereby assigns all the rents, issues, and profits éf ‘the m?rtga: ed_.’prgnfisés'fro;p )
fter.any default hereunder, and should legal proceedings be 1] 'stltuted
then the. Mortgagee shall have the right i h




