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7" ToHAvE AND ro Hown, all and singular the said property unto the Mortgagee, and: unto his successors
in'sucly office, 4s.such, and. his.or their gesigns; forever, - S o '
» .-;+TheMortgagor covenanta:that he s lawfully seized of the premises hereinabove desctibed in feo simple
~absolute (or puch, other estate, if any, as is stated hereinbefore), that he has good right and lawful autherity.to
_ gell, onvey, or encumber the same, and that-the premises are.fres and eloar of all Jiens and enoj \brancés
- whatgoever except as herein otherwise recited;. The Mortgagor further covenants to warrant end foraver -
defend all and singular- the premises as herein conveyed, unto the Mortgagee forever, from and against the
Mortgagor and.all persons whomsoever lawfully claiming the same or any part thereof. -
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= - The Mortgagor covenants and agrees as follows: : - ‘ -

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the time and in the manner therein provided. Privilege is reserved to prepay af any time, without premium
or fae, the entire indebtedness or any part thereof not less than the amount of one installment, or one hundred
dollas (8100.00), whichever isless. Any prepayment made on dther than an installment duo date will not be
“eredited intil the néxt following installmient due dite, 1~ " 4 1 ’ :

L3 Tb‘géther‘ii‘rith, aiid i1 addition to, the rhonthly Payments of principal and interest payable under the -
- terms of the note sdoured hereby, ho will pay to the Mortgages, on the installinent due date of ench month
-utitil the ssid notois fully paid: = -~ - - R AR ‘ L
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(&) A sum equal to the ground, rents, if any, next due, plus the prefiums that will noxt beoome due and payable
on polictes of fire and otlfor hazard insurance covering the mortgaged property, plus taxes and nsesssmenta
nokt due on the niortgaged property (all as estimated by the Mbriigageo, and of which the Mortgagor is
notified) less all sums alteady paid therefor divided by the firmber of 'months to elapso before ono month
prior to'the date when such ground rents; premitims, 'taxea. and dsdosimnontd will bevouie dellrqiuent; such
sums to be held by Mortgagee in trust to pay sald ground r'e;:‘ntb," promitums; taxes and speclal assesamients,

) The'aggregate of the amounts payable pursuant o subparagraph: (a) and those payable on the note sesured -
® h;g:;? shall be paid,in a single payment each month, to be applied to the following items in the order:
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(1) taxes, special assegsments, fire-and other hazard insurane premiuins;

" (m) initerést on the nots séeitred hereby; and S ’ :

(1) smortization of the prinoipial of eald note, Cone R SRR

* Any definiency in the smount of ‘kubh aggregate wonthly paymiert, shall, unless' mads: good by the

Mortgagor prior to the due date of the néxt sich’ paymet; ‘Constitute’ an event;of defanlt under this

mortgage. At Mortgagee’s option, Mortgagot will pay a-“latéchatgs’! Hot dxceoding four per deritury

(4%) of any installment when paid more than fifteen (16) days-after’the due;date thereof to cover

the extra expense involved in handling delinquent payments, but such “late charge” shell notibe

-payable out of the proceeds of any sale made to satisfy. the indebtedness seoured hereby, unless such

proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses seoured

thereby. :

_ 3. If the total of the payments made by the Mortgagor under (c). of paragiaph 2 ¢oding shall exceed the
amount of payments actually made by the Mortgagee for taxes or assesiments or ingurance premiums, as the case’
-may be, such excess shall be credited on subsequent payments.to be n ade i -
at Mortgagee's option, shall be refunded to Mortgagor, . If,
ficient to'pay such items when the same shall:bécomne dse and ;




