-quired-after default, the Mortgagée shall apply, at the tin

“the tile the property is otherwisé acquired, th ¢
. . puragréph 2 proceding, as & oredit;on the interest

. .remeining unpaid oivthe note secired harcby. .

4., The lien of this instrument/shall remain in full for offdpf i
the time of payment'of the indebtbdness or any part thetéof seout . .

.5, Ho.will pay all taxes, assestments, wateF xétes, and other governmental-or municipal. charges, fines, or.
impositions, for whicl provision ligs not been made hereinbefore, andiin defaul thagef)f the Mortgagee may pay
the same; and will premptly deliver the of ipth theréfor to:the ¢e: ' It the Mortgagor fails to
méke any puymené“f)rovide'd forin this dec t any other payi { e9, asgesaments,. or tha like, the
Mortgageo may pay the same, and all sums o paid shall bear interest at thp rate gpecified in the note first
deeribed above from the date of auch advance and shgll be secut’ed by this mottgage. :

6. Upon the request of “the Mortgagee the Mortgagor shall exscute and deliver a supplémental note or
notes for tHe sum or sums advanced by the Mortgages.for the alteration, modprnization, improvement, main-
tenance or repair of said premises, for taxés or assessménts against thoe same and for dny other purpose suthor-
ized hereunder. Said note or notes shall be secured hereby on o parity with and as fully as if the advance
evidenced thereby were included in the note first described above. Said supplemental note or notes shall
bear‘interest at the rate'specified in the note firét described above and ehall be payable in approximately equal
monthly pgyments for such peripd as-may he agreed upon.by the creditor. and debtor. Failing to agree on the
mathrity, the wholé 'of the Bumi or suins éo advanced shill be dile an payable thirty (30) days after demand
by. the ereditor. - In no event shall the maturity extend beyond the ultimate maturity of the note first described .
above. : . .

7. Ho-will keop the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or permit any waste thereof. : :

8. He will continuously maintain hezard insurance of such type or types and smounts as Mortgagee may
from tite to time require, on the improvementa now or hereafter on said premises, and excopt when payment
for all guch premiums has theretofore been made under (a) of paregraph 2 hereof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies approved by the Mortgages and the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto.loss payable clauses
in favor of and in form acceptable to the Mortgages. In event of loss Mortgagor will give, immediate notice
by mail to the Mortgages, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance corpany concerned is hereby authorized and directpd to make payment for such loss diréctly to the
Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insiirance procesds, 'or any part
thereof, may be applied by the Mortgages at its option either to the reduction of the indebtedness hereby
secured or to the restoratian or repair of the property damaged. In event of foreclosure of this mortgaga, or
other transfer of title to the mortgaged property in extinguishment of the indebtednesa secured hereby, all
right, title and interest of the Mortgagor in and to eny insurance policies then in force shall pass to the
purchaser or grantee.

9. He will not execute or filo of record any instrument which imposes a restriction upon the snlq or
occupancy of the property describied herein, on the basis of race, color or creed.

10. He hereby nssigns all the rents, issues, and profits of the morigaged premises from and after any defpult
hereunder, and should legal proceedings be-instituted putsuant o this nstrument, then the Mortgageo ghall
have the right to have a receiver appointed of the rents, issues, and profits, who after doduoting all chegges
and expenses attending such proceedings and the execution of his trust aa receiver, shall apply the reaidqb of
the rents, isaues, and profits, toward the payment of the debt secured hereby.

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyéd until there is & defsult
under this mortgage or in the noté secured hereby. If the Mortgagor shall fully perform sll the terms, con-
ditions, and covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and
void; otherwise to remain in full force and virtue. If there is a default in any of the terms, conditions, or *
covenants of this mortgage, or of the note secured hereby, or if the Mortgagor is adjudicated bankrupt or made
defendant in a bankruptey or receivership proceeding, then, at the option of the Mortgagee, all sums then
owing by the Mortgagor to the Mortgageo shall become immediatoly due and payable and this mortgage may
bp foreclosed. The Mortgagor waives the benefit of any appraisembnt laws of thé State of South Carolina.,
Should the Mortgagee become a party to ahy suit involving this mortgage or the title to the premizes describod
herein (excluding legal proceedings instituted for foreclosure or for the collection of the debt secured hereby)
all costs and expenses reasonably incurred by the Mortgages, and & ressonable attorney's fee, shall be secyred
hereby and shall become due and payable thirty (30) days after demand. Should sny legal proceedings be
instituted for the foreclosure of this mortgage, or should the debt secured hereby or any.pert thareof be Rlaced
in the hends of an attorney at law for collection by suit or otherwise, all costs and expenses, including.qon.
tinuation of abatract and  reasonable attorney’s fee, shall be secured hereby, shall become due and paysble
immediately or on demand, and may be recovered and collected hereunder. . - 5ol

The Servicemen’s Readjustment Act, as amended, and Regulations issued thereunder shall goverp the
rights, duties and linbilities of the parties hereto, and any provisions of this or other instruments excoutsd’in
connection with seid indebtedness which are inconsistent with said Act or Regulations aro hereby amended
and supplemented to conform thereto. . ” k : Sl

The covenants herein contained shall bind, and, the benefits and advantages shall-inure to, the .;_'eapyet.ive

- heirs; executors, administrators, successors, and assigia of the parties hereto. Whenever used, the singilar

number shall include the plural, the plural the singular, the use of any gender shall'Ha applicablo to all genders,
and the term “Mortgagee” shall include any payes of the indebtedness hereby secured or any transferee thereof . .

s

whether by operation of law or otherwise.
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