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¢ 80 long as Mortgagor i not i default hereundor, tho Fight to

(b) All judgments, awards of damages and seftlédments hereafter made resulting from | ntion pr dings, orin
liou of any takitg of the premises.or any part theresf under the power of eminent domain, or tor auy damngo (whuther
oaused by such taking or otherwise) to the preitiises or the improv: {8 thereon or any part theroof, or to any rights
appurtenant thersto, indluding any award for change of grade of streefs. Mortgages is horeby authorizod, but not
required, on behalf and in the nase of Mortgagor, to execute and deliver valld asquittandes for, and to appoal from,

- any such judgments or awards, Mortgages thay apply all such suma or any part thoroof so roceived, after the paymout
of all its pxpenses, inoluding costs and gttorneys’ foes, on the indebtednoess seoured hareby in suoh mhnnor as it oloots,
or, at ita option, the entire amoynt or any part thereof so received may ba reloased.

Mortgogor covenants and agrees with Mortgagee as follows: .

. L. Mortgagor is lawfully seized of an indefeasible estate in fee simple, free from enoumbrances, haa good right and powar to
coavoy the premises, and does hereby warrant and will forevér defend afl and singular the promises unto Mortgagoo against
Mortgagor and against overy person whomsoever lawfully claiming or to claim the same, or any part thoreof.

-t , 2 To pay all sums secured hereby when due. .

‘ 3. To pay, when due, all taxes and assessments of every type or naturs levied or assessod against the promisos and any olaim.

lien or enoumbrance against the premises which may bo or become prior to this mortgage. )

. 4.-If required by Mortgagee, to also maké monthly deposits with Mortgages, in a non-interest bearing nooount, togothor

with and in addition to intorest and principal, of & sum equal to one-twelfth of the yearly taxes and assossmeonts whioh mey
be levied against the premises, and (if 80 required) one-twelfth of the yearly premiums for insurance thorcon. The amount of
suoh taxes, assessments and premiums, when unknown, shall be estimated by Mortgagee. &uoh doposits shall bo usod by Mortgagoo
o pay such taxes, assessmenta and premiums when due. Any insufficienoy of such ascount to pay such ohargos whon due shall be
pgid by Mortgagor to Mortgagee on demand, If, by reason of any default by Mortgagor under any provision of this mortgago,
Mortgagee declares all sums secured horeby to be due and payablo, Mortgagee may thon apply any funds in said nocount against
tho entire indebtedness secured hereby. The entoreeability of the covenants relating to taxes, assessmonts and insuranco promiums
herein otherwise provided shall not be affeoted except in 80 far as those obligations have boen met by complinnce with this para-
graph. Mortgagee may from time to time at ifs option waive, ard after any such waiver reinstate, any or all provisiona horoof
requiring such deposits, by notice to Mortgagor in writing. While any such waiver is in effect Mortgagor shall pay taxoes, nssoss-
“ments and insurance premiums as herein elsowhero provided. :
5. To promptly pu;y all taxes and assessments assessed or lavied under and by virtue of any stato, foderal, or munisipal law
-or regulation hereafter passed, against Mortgagee upon this mortgage or the debt hereby seoured, or upon its interest under this
mortgage, provided however, that the total amount so paid for any such taxes pursuant to this paragraph togethor with the intorost
-payable on said indebtedness shall not exceod the highest lawful rate of interest in Bouth Carolina and provided furthor that in
thie event of tihe passage of any such law or regulatiod, the entire indebtedness secured by this mortgago shall thereupon
become immediately due and payable at the ogition of Mortgagee.
6. Mortgagor will keep the improvements now existing or hereafter ereoted on the premisos insured as may bo roquired
from time to time by Mortgagee against loss by fire and other hazatds, Ities and conti ios in such amounta and for
.such periods as may be required by Mortgagee and will pay promptly, when due, any premiums on such insuranco. A} insuranco

-shall be earried in companies approved by Mortgagee and thoe policies and renewals thereof shall have attachod thoroto loss
" payable clauses in favor of and in form acceptable to Mortgagee. In ovent of loss Mortgagor will give immodiate notice by mail
: to Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company conoerned is horoby
. alithorized and direoted to make payment for such loss directly to Mortgagee instead of to Mortgagor and Mortgagoo Jointly.
- Any and all smounts received by Mortgages under zny of such policies may be applied by Mortgageo on the indobtodness scoured
. hereby in such manner as Mortgagee may, in its sole diseretion, elect or, at the option of Mortgagee, tho entiro amount so recoived

or any part thereof may be released. Buch insurance policies, and abstracts of title and other titlo ovidenso, shall be deltvered
to and held by Mortgagee. In evont of foreclosure of this mortgage or other transfer of title to tho promises in oxtinguishment
of the indebtedness secured heroby, all right, title and interest of Mortgagor in and to such insurauga policies, abstraots of title nund
other title evidence shall become the absolute property of Mortgagee.

7. That Mortgagor (i) will not remove or demolish nor alter the design or structural oharagtor of any building now or hore-
after areoted upon the premises unless Mortgagee shall first consent thereto in writing; (ii) will maintain tho promises in good
condition and repair; (iii) will not commit or suffer waste thereof i (iv) will not out or remove nor suffer tho cutting or romoval
of any trees or timber on the premises (except for domestic purposes) without Mortgageo’s writton consout; (v) wiil comply

- with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the premises, and will not suffor or pormit
. any violation thereof.

8. If Mortgagor fails to pay any elaim, lien or enoumbrance which is prior to this mortgage, or, whon due, any tax or assoss-

- ment or insurance premium, or to keep the premises in repair, or shall commif or permit waste, or if thore be comnianced any

action or proceeding affecting the premises or the title thereto, then Mortgageo, at its option, may pay said claim, lien, enodmbranoce,
tax, agsessment or premium, with right of subrogation thereunder, may procure such abstraote or othor evidenoo of titloas itdooms
necessary, may make such repairs and take such steps as it deoms advisable to prevent or ouro such waste, and may apponr in

- any such action or pr ding and retain counsel therein, and take such action therein as Mortgagoo doems advisablo, and for any

of said purposes Mortgages may advance such sums of money as it deems-negessary. Mortgageo shall bo tho solo judge of the
legality, validity and priority of any such claim, lien, encumbrance, tax, assessment and premium, and of tho amount nddessary
to be paid in satisfaction thereof. T - . ) .
°9. Mortgagor will pay to Mortgages, immediately and without demand, all spms of monsy advanced by Mortgngoo pursusnt

to this mortgage, together with interest on each such advancement at the rate’of soven péroent.(79%) por.amivi, and all such
sums and interest thereon aliall be secured herehy. o R e o . S
10. It ‘default be made in payment of ‘any installmont of prinoipal or interost of said note or any Pars theroo! whoy dug,

or in payment, when due, of any other sum-sesured heteby, or in pertdﬁn&a’nco'pt_ any ‘of Mottgn@dr'a‘ioblmt,iéni[ oovauahtdor . -

agreoments herounder, . . . o e i :
(8) All of the indebtedness seoured hereby.shall begome dud"be- edintely due bid hayabld at the option of Mort
without notice or demand which are hereby expressly, waived,‘and r i fody 2y
(b) Trrespootive of whether Morigageo accclerates thé matutity of’ tadiy
closure proceedings, Mortgagee sy dolleot thie rents,
. possession thereof and manage and operate ths nie’,m:xi:}
or proper to eonserve the value.of the premisas, or Mo tg
Cireuit Court, either in or out of court hava a récetv
and conserve'the value thereof and to d|




