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It i~ understood that each of the words, note, mortgagor and mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if one only and shall be plural jointly and severally if more than
one, and that the word their if used anywhere in this mortgage shall be taken to mean his, her or its, wherever-the context
so implies or admits.

And said Mortgagors, for themselves and their heirs, legal representatives, successors and assigns,. hercby jointly and
severally covenant and agree to and with said Mortgagee, its legal representatives, successors and assigns:

"1 To pay all.aud singular the principal and interest and the various and sundry sums of money payable by virtue
of said promissory note, and this mortgage, cach and every, promptly on the days respectively the same severally become
due.

2. To pay all and singular the taxes, assessments, levies, liabilities, obligations ahd incumbrances of every nature
and kind now on said described property, andzor that hereafte ‘may be imposed, suifered, placed, levied or assessed there-
upon, aml/or that hereafter may be levied or assessed upon this mortgage and/or the indebtediiess secured hereby, each
and every, when due and payable according to law, before they become delinguent. and  before any interest attaches or
any penalty is incurred; and in so far as any thereof is of record the same shall be promptly satisfied and discharged of
record and the origi official document (such as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certifiedd shall be p din the hands of said Mortgagee within ten days next after payment; and in the event
that any thereof is not so paid, satisfied and discharged, said Mortgagee may at any time pay the same or any part thereof
without waiving or affecting any option, lien, equity, or right under or by virtue of this mortgage, and the full amount
of cach and every such payment shall be immediately due and payable and shall bear interest from  the date thereof until
pail at the ¢ of seven per cent per anumn amld together with sach interest shall be secured by the lien of this mortgage.

3 Ta place and continuously keep the improvenments now or hereafter on said Tand and the equipment and personalty
cavered by this mortgage fnsured in sucl conpany or companies as may be approverd by said Mortgagee against loss by
fire, windstorm, war damages, and other hazards and conungencies in such amount and for such periods as may be re-
quired by sard Mortgagee; and all bisurance policies on any of said huildings, equipment, and/or personalty, any interest
therein or part thereof, shatl contain the usuval standard Mortgagee clause making the loss under . said policies, each and
every, payable to said Mortgagee as its interest may appear, and cach and every such policy shall be promptly delivered to
and held b Jd Mortgagee: and, not less than ten days in sulvanee of the expiration of cach policy to deliver to said
Mortgagee a rencwal thereof, together with a re ipt for the premium of such renewal; and there shall be no insurance
placed on any of sid buildings, any interest therein or part thereol, unless in the form and with the loss payable as
aloresaid: and in the event of loas the Morigagors will give immediate notice by mail to said Mortgagee and said Mort-
gagee may make proaf of Joss of not made prompyy by Mortgagors and each insurance company concerned herehy
authyrized and directedt o make payment for such lass directly to suid Mortgagee instead of to Mortgagors and said Mort-®
gagee Jointly, and e the eventany suni of money becomes payable under such policy or policies said Mortgagee may at its
option receive awd apply the same, or any part thereof, ta the reduction of the imdebtedness hereby secured or to the
restoration or repair of the property damaged  without therehy waiving or impairing any equity, lien or right under or by
virtue of is morneage: awd in the event sanl Mortgagors shail for any reason fail to keep said premises so insured or
fail to deliver promptly any of said palicies of insurance to sl Muortgagee, or fail promptly to pay fully any premium
therefor, or in any tespeet Ll to perform, discharge, exceunte, effect, complete, comply with and abide this covenant,
or any part hereol, sad Mortagee nay place and pay for such insurance or any part thereol without waiving or afiecting
any option, lien, equity, or right wler or by virtue of this mortgage, and the full amount of cach and every such payment
shall beinunediately due and pavable and <hall bear interest irom the date thereof until paid at the rate of seven per cent
per annum and topgether with suech interest shall be secured by the lien of (his miorigage.

4. To remove or demolish no baildings on said preuses without the written consent of the Mortgagee; to permit,
voignil ar sulter noowaste, ipairment or deterioration of said property or any part thereof amd to keep the sanie and
improvenients thercan in good condition and repair.

S TO pav all and singular the costs, charges and expenses, including reasonable liwyer's fees and cost of abstracts
of Gtle dncareed awd paid atany tme by said Mortgagee becanse and/or in the event of the failure on the part of the said
Mortgagors o <duly, promptly and fully perform, discharge, execute, effect, complete, comply with and abide by cach and
every the supulations, agreements, conditions and covenants of said promissory note, and this mortgage, any or cither, and
said costs, charges and expenses, cach and every, shall be mmediately due and payable, whether or not there be notice,
denud, attempt o eollect o suit pending, and the full amount of each and every such payment shall hear interest from
the ddate thereot untd pawd a1 1the rate of seven perocent per anoum; and all costs, charges and expenses so incurred or
paid, torether with suel interest, <hall be secured by the lien of this mortgage.

6 That v in the event of any hreach of this mortgage or default on the part of the Mortgagors, or (b) in the
event any of sald s of woney herein referred o be not promptly and fully paid within ten days next aiter the same
~everally becante dne and payable, without notice, or (¢) in the event each aml every the ~tipulations, agreements, con-
ditions sod covenmuts of waad promi-sory note aaed this nort ge, any or either, are not dduly and fully performed, dis-
charged, executeds coecteds complered, complicd with and abided 1 then, in cither or any such event, the id aggregate
~um arentuened meosaid promissory note then remaining unpind, with mterest acerued, 1 moneys secured hereby,
shall hecame dne and payvable forthwith, or thereafter, at the option of ~iid Mortgagee, as fully and completely us if all
o the sind smus ol money were origimadly stipulated to be pakl on such day, anything in said promissory note, and/or in
thi~ woneaee to the comrry sotwithstanding; amb thereupon or thereaiter at the option of said Mortgagee, without
notice or dentnd, st at low or inequity, theretofore or thereafter begun, may be prosecuted as if all moneys secured
hereby had matured prioe ta its institution.

7 That the Mortgagor hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
sy defaalt heveander and shonld legal proceedings e instituted pursuant ta this instrument, then the Mortgagee <hall
have the right to have o recener appointed of the rents, issues, and profits, who, aiter deducting all charges and expenses
attending sucle procecdines and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, tward the payinent of the deht secured hereby.

R To duly pramptiy i fully perform, di-charge, execute, effect, complete, comply with and abitte by each and
every the stipulations, srecments, conditions and covenants in said promissory note and in this mortgage set forth.

o, ~ urther seeurity for the payment of the indebtedness evidenced by the note secured herehy, the Mortgagors
stipulate, covenant mnd avree as follows:

- Thats e wldition to the monthiy instalhnents to be paid under the terms of the note sceured hereby, they
will pay to the Mortagee if the Mortgagee shall s requare a st of money equal 1o 1212 of annual taxes and assess-
ments und prennume er premiomns of five and tornado insurance, or other hazacd inenrance as estintated by the Mortgagee,
which fast wod monthly paviments ~hall be eredited by the Mortgagee o apply in payment of said taxes and assessments
and fire and tormlo iosurance or other hazanl insurance.

o That G0 the totad of the payvments made by the Mortgagors under paragraph (a) shall exceed the amount
of pavinents actuadly made by the Mor T axes and assessments and insurance premimmns, as the case may be,
such excess shall be eredited by the Marmzagee on subsequent payments of the smne nature o be made by the Mortga-
gors. 1, however, the noathly payments made by the Mortgagors under paragraph ) shall not be sufficient to pay
taxes amd Gessesstients and insurinee premiums, as the case m ¥ be, when the samne shall become due and payable, then
the Mortgagors shall pay to the Mortgagee any amount neces<ary to make up the deficiency on or before the date when
payment of such taxes, assessments or inswance premiums stadl be due. Upon failure of the Mortgagors to make the
monthly pavmems provided in paragraph (a) above, such failure shall constitute a default under this mortgage.

10, Fach month all pavments mentioned i subparagraph ) of paragraph 9 hercinabove, and all payments to
be made under the note secured hereby, shadt e added together and the aggregate amount thereof shall be paid by the
Morygagor in a single payment. Any deficiency in the amount of sach aggregate monthly payment shall, unless made
woud by the Mortgagzors prior (o the due date of the next such payment, constitute a default under this morigage. To
cover the extra expense involved in handling delinquent payments, the Mortgagee may collect a “late charge” not to

exceed twa ceuts for cach doliar of each payment more than fifteen days in arrears. R




