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- To Have ann 1o Houp, all and singular the said property unto the Mortgageo, and unto his successors
in.such oflles, as suoh, and his or their assigna, forovor, !

Thoe Mortgagor covonants that ho is lawfully seized of the premises horeinabove describpd in fee simple
absolute (or such othor ostate, if any, s Is stated heroinbofore), that he has good right and lawful authority to
soll, convgy, or enoumber the samo, and that' tho promiacs are froo and clear of all.liens and encumbrances
whatsoover excopt as horein otherwise recited. Thoe Mortgagor further covenants to warrant and forever
dofond all and singular the promisos as herein conveyoed, unto the Mortgageo forover, from and against the
Martgagor and all persons whomasoovor lawfully claiming tho same or any part thereof.

" The Mortgagor covonants nnd agroes as follows:

" 1. Ho will promptly pay the principal of and intorest on the indobtedness ovidenced by the said note, at
the time and in tho manner therein provided. Privilogo is resorved to propay at any time, without premium
or {oo, tho ontiroe indobtodness or any part thoroof not less than the amount of one installment, or one hundred
dollars (8100.00), whichovor is less. Any propaymeht mado on other than an installment due date will not be
oréditod until tho noxt following atallmant duo date. '

2. Togothor with, and in addition to, tho monthly paymonts of principal and interest payable under the
torms of tho note soourod horeby, ho will'pay to tho Mortgagoo, on the installment due date of each month
until tho snid note is fully paid: ) :

(&) A sum equal to the ground vonts, If any, noxt due, plus the promiums that will noxt become due and payable
on poliolen of five and other bagard insuranco covaring the mortgagod proporty, plus taxes and assesamenta
noxt duo on tho mortgagoed proporty (nll as estimated Ly the Mortgagoe, and of which the Mortgagor is
notificd) less nll ptuns alvendy paid thorofor divided by tho fiumber of months to elapse before one month
prior to tho date whon such ground ronts, promiums, taxes and nsscsemonts will become delinquent, such
sums to bo held by Mortgagoeo In'trust to pay said ground rents, promiums, taxes and special assessments.

(L) Tho aggrogata nf tho amounts paynble pursuant to subparagraph (a) and those payable on the note secured
heroby, shall bo pald in o singlo payment cach month, to bo applied to the following items in the order
stated: .

(1) taxos, spooial nsscssmonts, firo and othor hasard insurancs premiums;

(1) intorest on the noto sooured horeby; and

(1) amortization of tho prindpal of sald note. .
Any dofinfonoy in tho amount of such aggrogato monthly payment, shall, unless made good by ‘the
Mortgagor prior to tho duo dnte of tho noxt such paymont, constituto on ovent of default under this
mortgage. At Mortgngoo's option, Mortgagor will pay o *Iate charge’ not exceeding four per centum
(4%) of any installmoent when paid more than fiftoon (15) days aftor the due dato thereof to cover
tho oxtrn exponso involved in handling delinquent payments, but such “late charge’ shall not be
payablo out of tho proceeds of any sale madeto satisfy tho indebtodness seoured hereby, unless such
proooeds aro sufficiont to disohargoe the entire indebtodness and all proper costs and expenses secured
thoroby.

3. If the total of the pnyments mado by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of paymonts sotunlly made by the Mortgagoes for taxes or nssessmonts or insuranoe premiums, as the case
may bo, such excess shall be crodited on subsoquent payments to bo made by the Mortgagor for such items or,
ot Mortgagoo's option, shall be refunded to Mortgagor, If, howevor, such monthly payments shall not be suf-
ficiont to pay such itoms when the same shallibocome dite and payabls, thon the Mortgagor shall pay to the
Mortgageo any amount neocesnry to mako up tho dofleiency. Such payment will be made within thirty (30)
days aftor writton notico from the Marigagoo stating the amount of tho deficiency, which notice may be given
by mail. If at any timo the Mortgagor shall tonder to the Mortgageo, in accordance with the provisions of
tho noto seoured heroby, full payment of the antire indebtedness represonted thereby, the Mortgageo shall, in
computing tho amount of such indobtedness, eredit to the account of the Mortgagor any credit balance remain-~
ing undor tho provistons of (1) of paragraph 2 hareof. If there shall bo a default under any of the provisions
of this mortgago resulting in a publio sale of the premises covered hereby, or if the property is otherwise ac~ .
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