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The Mortgugor covelia
nbsoluto, that he hag good xi

" forever defond all and; singulurv
" all porsons whomsoever. luwfully

2. That this mort age shall secure the :
option of the Mortgnges, for tha payfent of taxes, i
poses pursuant to- the' cyvenants. herein, and also, o
mado horeaftor to the Mortgagor by the Mortgages, ing for fanj !
to the-Mortgagoo by the Mortgagor at any-timg heregftery and that all stims iSO advanceq ghall bear interest at the
samo rato as tho Morly\ge debt and shtﬂl be payable ofr demand of "the- Mortgagee unIess otherw{se provided in
writing. . ! . .

‘3. That he will keep the improvements now exlsting or hereafter erécted on‘the mortgaged property insured
as iy be required from time to time by the Mortgagee ngainst 1oss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and fn companigs acceptable fo it and that he dpés hereby assign to the
Montgageo ull such policies, and that all suchi policies and renewals thertiof shall'be held by the Mortgagee and
lmvo attachgd thereto loss payable clauses in favor of, and in form-a¢ceptable to tlre Mortgagee.

*4. That ho will keop nll improvements now existing or hereafter epected upon the mortgaged property in -
good ropaiv, aud, in the case of a construction loan, that-he will contimie construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
over ropairs are necessary, including the completion of any construction work undengay, and charge the expenses
for ouch repairs or the completion of such construction to the mortgage debt.

'5 That the Mortgagee may require thé maker, co-maker or endorser of any indebtedness secured hereby to
oarty life insurance upon himselfin a sum sifficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficlary thereof, and, upor failure of the Mortgagor to pay the premiums therefor, the Mort-
gugeo way, at its option, pay said premiumg, and all sums so advanced by the Mortgagee shall b‘écome a part
of morlbugu debt.

"6. That, together with, and in addition’to, the monthly pnyments of princrpal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted-
nuss secured hereby is paid in full, a sum equal to one-twelfth of the anriual taxes, public-assessments and insur-
anco promiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgegee may at its option, pay spid ftems and charge all: advances there-
for:to the mortgage debt,

* 7. 'That he hereby assigns all the rents, issues, and profits of the mortgnged premises from and after any de-
fault hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall
have tho right to have a receiver appointea of the rents, Issties, and proﬁts, who, after deducting all charges and
oxponses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
hsnos\?\nd profits, toward the payment of the debt secured. hereby. ‘. °

- 8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
bngor shall convey away said mortgaged premises, or if-the title shall become vested in any other person in any
manner whatsoever other than by death of .the Mortgagor, or, in the case of g construction loan, if the Mortgagor
shall permit work on the project to become and remain intermptéd for a perfod of ﬁfteen (15) days without the
written consent of the Mortgagee.

9. ‘It is agreed that the Mortgagor shall hold and enjoy the premises ahove conveyed until there is a default
under this mortgage or ‘in_the note secured hereby. It is the true. mean;ng of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that thon this mortgage shall be utterly null end void; otherwise to remain jn full force and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgage, or. of the note secured hereby, then, at the
option of the Mortgageo, all sums then owing-hy. the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal preceedlngs ‘be instituted for the foreclosure
of this martgage, or should' the Mortgagee. betome a party to any suit ifivolving this' Mortigage-or the title to the
premises described herein, or should the debt securéd hereby" ot :any pait. thereof be placed in the hands of an
attor ney u at h\\v for collection by suit or otherwise, all. costs and expense incurred by the Mortgagee, and d reason-

' 4t the optlcm of the

10 Tlre cuvemmts herein contained ,shall bind an
lloirs, oxecutors, ndminlstrators, successors, and assi

WITNESS my hand and seal this

Stgued, sealed, and delivereq




