v
*. To Have anp.ro Houp, all and singular the said property unt,q t,he Mortgugqo, a.nd, unto hls 8UCCEess0Ts
in auc offico, as buch, and his or thoir assigne, forever,

" The Mortgngor qovmm\te that ho.is lawfully seized.of the premisaa lleremn.bove desunbed in fee simple
nbaolutq (or suchyother ogtato, If any, g4 is, stated cteinbefore), that he has good right and lawlul authority to
sdll, convey, o. enoumber hho some, and thet the pramises are - free and oloar of all liens algd encumbrances
Whut,sqavor oxcopt as hereln otherwise ragiteds The Mortgegor, further covenants.to warrant and forever
dofend all 8nd singular the premises s horein cbnveyed, unto the Mortgagee forever, from and agamst, the
Moxtgngor and all porsons.whomsoaover lawfulb' olaiming the aame or, any; part, thoxzeof

P

.The Mortgegor oovommta upd agrooy os followa

: 1 Ho will promptly pay tho prlnolpal of and intorest on the indobtodpega evxdenoed By the sand note at
the. time. and.in the mhnner therein provided. Priviloge is reserved to  PFopay ab gny time, without premjum
or feo, the antirp indebtoduess or any part thoreof not less than the amount of-one insfallment, or,one hundred
dollars (8163‘00), whichover isloss. Any prepayment made on other than an installment. due date will not be
aredited until tho next following installment due date.

‘2. Togother With, and in addition to, the monthly payments of principal and interest payable under the
torms of the noto shoured heroby, he wlll pay to the Mortgagee, on the- mst.allment due date of each month
utitil the said note is fully pald:

(a) A sum eq\ml to the ground rents, if any, noxt due, plus the premiums that will next: beoome due and payable
on policios of firo and other harnrd insurance covering the mortgaged property, plus taxes and assessments

“next due on the mottgaged propérty (all 43 timated' by the Mortgagoes, and of whioh the Mortgagor is
notified) less all sums alroady paid therofor dividéd by the numiber of months to elapse before one month

" prior to thé:dato when sughi'ground rents; promiums, taxes and-assessments will become delinquent, such
sums to bo ho!d by Mortgngoo intrust to pay said gmund rents, pnemiums, taxes: nnd speoial assessmanbs.

(b) Thb amrexaco of tho amounta pnynblo pummmt to subparagraph (&) and those payable on the note. aeoured .

~heroby, shall be pald in.n slngle’ psyment eaoh month, to be applied to- -the following items in the order
~Sptated; ¢
(1) taxcs, spoclal asscssments, Ao and: bthefhnmrd inaumnne premlums,
(a1 Interdst on the noto:seoured hexeby; and G e e
© () amortigation of the princlpal-of Baldinote, -+ ; Lt
Any defitiidniay ‘tn the' Amotifit “of ‘subh “sigrogate’ monthly ’&mant‘ shhll unledg” made good by the

Mottgbgortphior to'the duo date of the next’ such paynitin, ‘constitiite an event of default under this

©» 1mortpage, i AtMortgageo's aption, Mortgagor will pay s “lataphurie’ riot skcesding four fier centum
(4%) of any installment when paid moro than fifteen (15) days after.the due date thereof to cover
the oxtra oxponse liwvolved in handling delinquent payments, but-such “late charge’ shall not be
payablo out of tho procoods of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sumoiont. to diaclmrgo the enum mdebmdneas and all proper costs-and expenses secured

thereby. -
g, If the total of thé' pnymont,s mudo by the Mortgagor under (a) of. nragmph 2 pre dmg shall exceed the
-amounp of payments;actually-made by $ho Mortgageo for | 3¢ 5 or ins remiums, as the case
y:be, such.excess shall bo; or dited- on subsequent p.  to-bs ¥ the Mortgagor forsuch. items or,

t M tgageo’s option, shall bo roiunded to Mo o ’ ]

Yoo
m thq Mortgageo atuﬁng the'amount of
Mortgagor shall tender 0

the omo fb of suoh indebtodnm, ored t
, the provisions of (a) of poragraph 2 hert
his: ;norbg’age e t : llo sitlu'
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