TO HAVE AND TO HOLD alland ]lugnlm' tho tald premim uito the Mortgngee, its sitccessors and assigns -
forevor.

The Mortgagor covonants that ho s lawfully soizod 0f the premises hereinabove described in- fee simple
absolute, that ho has good right and lawful authority to sell, couvay, or encumber the same, and that the prem-
ises are froo and cloar of all loys and encumbrances whatsoover. The Mortgagor further covenants to-warrant and
forever dofond all and singular.the premises unfo the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the sate or any part thereof,

The Mortgagor covenants and agroos as follows:

That he will promptly pay the prineipal of and {nterest on the in(lebledness evidenced by the said note,
at thv tmea and 0 the manner thexeln provided.

2 That thay mortgage shall secare the Mortgagee tar such turther sums as may be advanced hereafter, at the
option of the Mottgayee, for the payment of tuxes. nsnutco premiums, public assessments, repairs or other pur-
poses parsuant o the covenants hereln, and also any facther foans, advances, roadvances or credits that may be
e herealter o the \lmlunun'n by the Mortgagee, and tor any ather or further obligation or indebtedness due
ta the Mortgapee by the Mortagor at any time herealter, and that ol sums so advanced shall bear interest at the
viune vate as the Mortgage debt .uul shall be pavable ongdemand of the \hnlml;,m' unl(‘ss otherwise provided in

writingg

3 That Iu will keep I|u improvemants now existing or harealter erected on the mortgaged property insured
as sy bevequined fram time 1o Time by the Motgagoee agatust loss by fire and other hazards, in such amounts
as may he requined by the Motgagee, and fn companies acceptahle to it, and that he does hereby assign to the
Mortgagee sl such poheies, and that all sueh policies and renewals thereol shall be held by the Mortgagee and
have attached thendo loss payable cluises in favor of, and i torm aceeptablo to the Mortgagee.

A That he will keep all improvements now existing ar horealter orected upon the mortgaged property in
sood repan, wnd, ncthe case ol aconstruction loan, that le will continue construction until completion without
mterription. and shonld e fafl to duo 5o, the Mortgagea may, at its option, emter upon said premises, make what-
ever repabis e necessary, fneluding the xmnplv!\(nu of any construction work underway, and charge the expenses
for such repats or the completion ol such constraetion to the mortgage debt,

S That the Mortgagee may require the maker, co muket ar endorser of any indebtedness secured hereby to
carty Jite fisurance upon himsell lna aan sufliclont to pay all sums secured by this mortgage, designating the
Mortgagee iy benelictury thereol, wud. wpon fallure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may ity option, pay sald preminms, and all sumx so advanced by the Mortgagee shall become a part
of mortguge debt

6. That, together with, and i addition to, the monthly paynfents of principal and interest payable under the
termns of the note secured hieraby, he will pay to the Martgagee, on the first day of each month, until the indebted-
ness secured hereby is puid gn full, wosum equal to one-twelfth of the snnual taxes, public assessments and insur-
anee premiums, as estimated by the Mortgagee, and, on the Iallure of the Mortgagor to pay all taxes, insurance
premiums and publie nasessments, lh(\ Muortgageo may at its option, pay suld items and charge all advances there-
for to the mortgnygo dobt,

. “Fhat he hereby assigns all the rents, {ssues, and profits ot the mortgaged premises from and after any de-
fmh lwnvumlm and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall
have the rlght to have n rocelver appolnted of the ronts, lsues, and profits, wha, nfter deducting all charges and
expensey attending such proceadings and the oxecution of his trust as receiver, shall-apply the residue of the rents,
issues, nnd profits, toward the payment of the debt secured hevaby,

That, nt the (;pnun of the Mortghgoo. this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey nway said mortgaged premises, or {f the title shall become vested in any other person in any
iunner whatsoever other than by death of the Mortgngor, ar, in the ease of a construction loan, if the Mortgagor
shall permit-work on the project to becomo and remaln interrupted for a period of fifteen (15) days without the
written consont of the Mortgagee, - -

9. It is ugreod thut the Mortgagor shall hold-and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured heéroby. 1t s the true meaning of this {nstrument that if the Mort-
sagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then thiv mortgage shull be utterly null and void; otherwisé to remain in full force and virtue, If there is a
defuult in any of the terms, conditions or covenants of this wmortgage, or of the note secured hereby, then, at the
option of the Mortgagoe, all suma then owing by the Mortgagor to the Mortgagee shall become immediately due
aned puynble and this mortgage may be foreclosed. Should wuy legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become s party to any suit involving this Mortgage or the title to the
premises deseribed heroin, or should the tlebt seoured hereby or uny part thereof be placed in the hands of an
attorney at law for collection by suit or ofherwise, all costs and expenses ncurred by the Mortgagee, and a reason-
able attorney's fee, shall thareupon beegime due and payable immediately or on demand, at the option of the
Mortgagoe, as o part of tje debt sceured thereby, and may be recovered and: collected hereunder. -

1. The covenants herein contained shall bind, and the banefits and advantages shall inure to, the respective
heirs, exetuitors, ndministratory, successars, and ussims of the purties hereto, Whenever used, the singular number
shall includo the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seaf this 1 3th day of” Fab‘-’uar)' 19 61
Signed, sealed, and dolivered ] o W I3 &qu (SEAL)
in the pregonggof 7 . - e L - = (SEAL)
R 7 Y N .
(SEAL)
(SEAL)




