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TO HAVI: AND TO HOLD all and llng\ﬂér theffdkf premhé'q ugto thg Mortgagce, dts adoceuou and assigns .
forever. ; . - -

-The Mortgagor cavenants that he is lanully to of the pl’etn!m hételnabovo desoribod In-fee simple
absolute, that he has good right ‘and lawfll' suthiohltytb'sell, ‘conyey, of éndumboi the same, and that the prom-
ises are free and cloar of all Yens-and éhéyumbranges whauoeyer. T1ié Mortgagor further covenants to svarrant and
forever defend all and singular tho premilses unto. thp" Moértgagep: forever, ‘from and ngalmt the Mortgagor and
all persons whomsoever lawfully clafming the same ot Any part thereof

The Mortgagor covenants and agrees as followlx

1. That he will promptly pay tho prlnolpal of and interest on the lndebtodnou evidenced by the said note,
at the times and in the manner therein provided,

2. That this mortgage shall secure the Mortg,agao for such further sums as may be advanced hereafter, at the
option of the Mortgageo, for the payment of taxos, insurancé premiums, public assossments, ropalss or other pur-
poses pursuant to the covenants horein, and alsp dny further loans, advances, readvances or crodits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any timo horeafter; and that all sums so advanced shall bear intorest at the
samo rate as the Mortgage debt and shall bo payable on demand of the Mortgagee, unless otherwise provided in
writing. .

3. That he will keep the improvements now existing or horeafter crected en the mortgaged proporty Insured
as may be required from time to time by the Mortgagee agalnst loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, gnd in companies nceeptable to it, and that he does hereby assign to the
Mortgagee all such policles, and that all such policies’and renewals thioreof shall be held by the Mortgagee and
have attached thereto loss payable clayses {n favor of, and in form acceptablo to the Mortgageo.

4. Thut he will keep ull improvements now existing or hereaftor erected upon the mortgaged property in
good repalr, and, in the caso of a construction loan, that he will continuoe construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon sald premises, make what-
ever ropalrs are necessary, including the completion of any construction work underway, und chargo the expenses
for such repalrs or the completion of suoh construction to the mortgagoe debt.

8. That the Mortgageo may require tho maker, co-maker or endorser of any indobtodness secured horeby to
carry life insurance upon himsolf 14 a sum sufficient to pay all sums socured by this mortgage, designating tho
Mortgagee ns beneficiary thereof, gnd, upon failure of the Mortgagor to pay the premiums thercfor, the Mort-
gagee may, at its option, pay sald jpremiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

6. That, together with, and in addition to, the monthly payments of principal and interest payablo under the
terms of the noto secured horeby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby fs paid fn full, a sum equal to one-twelfth of the annual taxes, public assessmonts and insur-
ance premiums, as estimated by the Mortgageo, and, on the failure of the Mortgagor to pay all taxes, insurance
premjums and public assossmonts, the Mortgagee may at its option, pay said items and chargoe all advances there-
for to the mortgage debt,

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legnl proceedings be instituted pursuant to this instrumoent, then tho Mortgagee shall
have the right to have a receiver appajnted of the rents, issues, and profits, who, after deducting nll charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residuo of tho ronts,
issues, and profits, toward the payment of the debt secured hereby,

8. That, at the option of the Mortgagee, this mortgage shall become due and payabloe forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of tho Mortgagor, or, in tho case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagop,

9. It is agreed that the Mortgagor shall hold and enjoy the premises above convoyed until there is a default
- under this mortgagoe or in the note socured hereby. It is the true meaning of this instrumont that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgago, and of the note secured horeby,
that then this mortgage shall bo utterly null and void; otherwise to remain in full forco and virtue. If thero is o
defau]t in any of the terms, conditions or covonants of this mortgage, or of tho note secured horeby, then, at the
optidi-of the Mortgageo, all sums then owing by the Mortgagor to th ageo shall bocome immediatoly duo
and pagahle and this mortgage may be foreclosed. Should any logal@qmga bo instituted for the foreclosure
of this martgnge. or should the Mortgagee bacome a party to any siit involving this Mortgagoe or the title to tho
premisgs. described horein, or should the debt seoured hereby or any part thereof bo placed in the hands of an
attorney gt law for collection by suft or otherwise, all costs and expenses incurred by the Mortgagee, and a ronson-
able attosnigy’s feo, shall thereupon become due and payable immedintely or on demand, at the option of tho
Mortgagee, as a part of tho debt secured thoroby, and may be recovored and collectod hereundor.

10, The covenants herein contained shall bind, andthe benefits and advantages shall inure to, the respective
helrs, executors, adminiatrators, successors, and pssigns of the partios horeta, Whenever used, the singular number
shall include the plural, the plural the singular, and He use of any gender-shall bo applicablo to all genders.

WITNESS my hand and scal thts 10 doyof .February

Signed, sealed, and delivered ,
{n the pregence of:

(SEAL)
(SEAL)




