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T HAYE AND TO HOLD all and singula the'

eVer. )

.

-absplute, that he has good right and lawful authority 'to s _
ises ard free and clear of all liens and encuymbrances whatsoever., Mortgagor further, cqyénants to worrant and
foréven defend 31l and singular the premises unto the Mortgagee foreye nd a the: Mortgagor and
- all i)grsons whomsoever lawfully claiming the same or any part the!reo_f. 4 NS

11, co ror- ‘ me, and that the prem-

i

. The Mortgagor covenants and agrees as follows: : : : o h

" 1. That he will promptly pay the principal of and,iglteges%t on the indebtedness ¢videnced by the snid note, ’
LR S SR . . -

at the times and in the manner therein provided.

:2. That this mortgage shall secure the Mor"gugee for such further sums as. may be udv#nceg hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
pos¢s pursuant to the covenants herein, and also any further lons, advanges, rendvances 'or credits that may be
madi hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or ijdebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advancéd-shall hedr interest at the

_samg rate as the Mortgage debt and shall be payable on demand of tlie Mortgageo, unlgss otherwise provided in
writing; : ' (v(j o ' .

3. That he will keep the improvements now existing or hereaftor erected on, the mortgaged'liroperty insured
as may-be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the

Mortgagee all such policies, and that all such policies and renewals tliereof shall be held hy the Mortgagee and.

have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. .

4. That he will keep all improvements now existing or hereafter grected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interrugition, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for $uchl repdirs or the completion of such constructiop to the mortgage debt.

‘5. ‘That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pny the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by ‘the Mortgagee shall become a part
of mortgage debt. . :

6. That, together with, and in addition to, the monthly payments of prlncipalTand interest payable under the
terms of the note sccured hereby, he will pay to the Mortgagee, on the first (rlay of each month, unti} the indebted-

ness seenred hereby is paid in full, a sum equal to one-twelfth of the annu | taxes, public assessments and insur-
anco pramiums, as estimated by the Mortgagee, and, on the failure of tho Mortgagor to pay all taxes, insurance
prewiums and public assessments, the Mortgagee may at its option, pay said ftems and charge all advances there-
for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hetennder, and should logal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
hive thy right to have a recefver appointed of the ronts, issues, and profits, who, after deducting all charges and
expensed attending such proceedings and the exccution of his trust as reeelver, shall apply the residue of the rents,
isguoh, ahd profits, toward the payment of the debt sccured hcrclm’

8. ‘Ithat, at the option of the Mortgagee, this mortgage shall become dug and -payable forthwith if the Mort-
pagor sliull convey away safd mortgaged premiscs, or #f the title shall becaxno vested in any other person in any
manner Wwhatsoever other than by death of the Mortgagor, or, in the cate of a construction loan, if the Mortgagor
shallipermit.work on the project to become and remain interrupted for a 1)04!0(1 of fifteen (15) days without the
written qonsent of the Mortgagee.
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© 9. Itis ayreed that the Mortgagor shall hold and enfoy the promisdn abéve conveyed: until there 1s a dofault
undey this mortgage or in the note secured hereby. Tt 18 the true meaning of thig instrument that If the Moit-
gagos shpll fully perform, all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that they- this mortgage shall be utterly null and vold; otharwise to remain n ﬁll] forco .and virtue, If there is a
defaylt in“any of the terms, conditions or covenants of this mortgage, or of the note seayred hercby, then, at the
option off the Mortgagee, .all sums then owing by the Mortgagor to the Mortgnges shall hecomo immediately duo.
and paygble and this mortgage may he foreclosed. Shauld any legal proceedings be nstit ited: for the forecldsure
of this mortgage, or should the Mortgagee become a party to any suft invol 'ln$vthts Mortgdgeior the title to the

premisos| deseribed herein, or should the debt secured hereby or any part: thereof be | i’ the hands- of an’ i
. attorfey at law for collection by suit or otherwise, all costs and expenses by the Mortgagee, @nd a reason-" ;.

ered

agee, ng'a part of the debt secured thereby,-and may be reco

|
"

). The covenants herein cantained ‘shall’ bind, and the beﬁéhts
rs s exdeutars, administrators, successors, and assigns of fhe parties
all {nclhde the plural, the plural the Singuldr, and the use of any gen

The Mortéagor covenants that he is lawfully seized. of ;tﬁe y es| here ) f i fee ﬁimplé :

x\l,).luégitorney's;‘fec. shall thereupon becomiedue and payable im ' , {the option of- the ™




