1 ’IO HAVE AND TO HOLD alt and singular the said prumsu» unlq thc Mort;,d;,L
forevcr : - .

— + The Mortgager covenants that he is lawfully seized of the premises héreinabove described in .fee simp]e\
absolute, that he has good right and lawful authdrity to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever The Mortgagor further covenants to warrant and'.
forpver defend all and singular the premises Urito the Mortgagee forever, from and against the, Mortg'\gor and
,all persons whomsoever lawfully claiming the same or ‘any part thereof. :

Thc Mortgagor covenants and agrees as follows: ' - : .

1. That he will promptly, pay the principal of and interest on the mdebtcdness ev1denccd by the said note,
at the times and in the manner therein proyided.

'l'h i this mortgiee shadl secure the \IurlL\n'u for such l’urllu T SUIS as iy be d(lvunud hu‘cuﬂ( 'r, at l]l(

poses pursiant to ”u covenants herein. and 11\1: any hnllnl ltmnx, |<|\ anees, re l(l\.m(vs or (ndlls that may he
made hereafter to the Mortaaeor by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortaagor at any time hereafters and thift all sims so advanced shall bear interest at the
same rate as the Mortgage debt and shadl he pass lhl( on e mnul of llu \Mortgagee, unless otherwise provided in
\\n(nn, . o8 B

80 That he will keep the improvements ow existing or herealter erected on the mortgaged property insured:
as mav be reguired from tme to time by the Mortgagee against Joss by fire and other hazards, in such amounts
as v hesfegquived by the Mortgagee, .and in companies acceptible to i@, and that he does hereby assign to tHe
Maortgagee all such policies, and that all such policies and- rencsvals Uicreof shall be held by the Mortgagee and

* hive attached thereto loss pavable clauses in favor of, and in form acceptable to the Mortgagee,

4. That he will Keep all iyprovements now existing or hereafter erected upon the mortgaged property in
voord repair, and, in the case of a construction loan, that he will ¢ ntinie construction until completion without
interruption, and should he fail to do se. the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs we necessary. including the completion®of anfconstruction work underway, .md charge the expenses
fur such repairs or the (mnpl(lmn of such construction (n)({ mortgage debt.

) 3. ']h.ll the Mortgagee miay require the maker, ¢o-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficiengAo pay all sums sceured ])y this mortgage, designating the
Mortgitgee a§ beneficiary thereof, and. upoa fadture of Yo M()rlgugl;r to pay the premiums therefor, the Mort.

gagee may, at it option. pay said premiums, and all sums so advanced by the Mortgagee shall become a part
ni moll;,.q,_( debt. :

That, together with, and in addition to, the monthlv ayments of principal and interest payablg under the
lerms (lf the note secured hereby, he will pay to ‘the Mortgagee, on the first day of each month, until the indebted-
ness seeured hereby is paid in' full, a sum equal to ‘one-twelfth of the annual taxes, public assessments and insur-

" ance premiums, as estimated by the Mortgageerand, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its'option, pay said items and charge all advances there-
for to the mortgage debt. ] o - .

7. That e hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

" fault hereunder, and should legal proceedings be instituted pursnant fo this instrument, theo the Mortgagee shall

have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the uocuhon of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward' lhc pavment of the deht secured hereby.

8. That. at the option of the Mortgagee, this morlg.u_.v shall become due. "md payable forthwith if the Mort-
gagor shall couvey away said martgaged premises, or if thy title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or,in the case of a construction loan, if the Mortg'lg,or
shall permit work on the project to become and remain interrupted for a period of ﬁft('cn (15) days without the
written consent of the Mortgagee. - - .

9. It is agreed that the Mortgagor :?hfﬂlol(l and enjoy the premises above conveyed until there is a default
undu this mortgage or in the note secured hereby. Tt is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of thewnote secured hereby,
then this mortgage shall be utterly. null and void; otherwise to remain in full force and vigtue. If there is a
ault in any of the terms, conditions or covenants of this mortgage, or of the note secured heyeby, then, at the
jon of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become }hedmtely due.
payable and this.mortgage may be foreclosed. Shoyld any legal praceedings be instituted or the foreclosure

his imortgage, or should the Mortgagee become a party to any suit mvolvmg this Mortgage or the title to the
emisks described herein, ‘or should the debt secured hereby or any phrt;thiereof be placed in the hands of an
rney at law for collectloﬁy suit-or lotherwise, all costs and expenses incurred by thie Mortgagee, and a reason:
e attorney’s fec, shall thercupon’ become due and payable ‘immidiately or on demand, at the option of the -
ortgigee, asa part of-the debt secured thereby, .and may be rccovercd and qollected hercunder

10, The covenants herem ‘contained shall bmd and the beneﬁtq anl advnntﬂys shuH inure to, the resrdzchv
"Whenever: used the singular number;
Rlxca Dle to all genders.




