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It is understood that each of- the words, note,” mortgagor aitd mortgagee respectively, whether iin 'Qﬂe singular_or -
plural anywhere in this mortgage; shall be singular if-one only and shall be plural jointly and severally if more than
one, and that the word -their if used anywhere in this mortgage shall be taken to menn his,| her. ot its, whieréver {he context
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so implies or admits.
fves i
1. To pay all and singular theprincipal and interest and the various and s

i &dr)' syms of money payable by virtue
of said promissory note, and this mortgage, cach and every, promptly on the days Wspectively the same severally become
due. - o . *

hereby

s\gccnsori and- assigns
gns:  °

. And said Mortgagors, for themselves and their heirs, legal representatives,.
uccessors and ass|
. i

) n ] jointly and |
severally covenant and agree ta and with said Mortgagee, its legal representati - '

2. To pay all and singular the taxes, assessmients, levies, labilities, obligations atd incambrances of every nature
and kind now on saild described property, andsor that hereafter may he imposed, suffered, placed, levied or assessed there-
upon, andsor that hereaiter may, be levied or assessed upon this mortgage andsor the indebtedness secured hereby, each
and every, when due and pavable according to law, before they become delinquent, and before any interest attaches or
any penalty ix incurred; and in so far as any thereof is of record the same shall be promptly '|lis?ic<| and discharged of
record and the original- witicial document tsuch as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of said Mortgagee within ten days next after payment; and in the event
that any’ thercof is not o paid. satistied and discharged, said Mortgagee nty at any time pay .the same or any part thereof
without waiving or aficcting any vption, len, equity, or right under or by virtue of this mostgage, and the full amount
of each and every such payment shall be immediately due and payable and shall bear intepest from ,the date thereof until
paidd at the rate of seven per cent per annum and together with such interest shall be secr@d by lh(: licn of this mortgage.

¢

T place and continnously keep the improvements now or hereafter on said Jnd and the equipment and personalty,
covered by this morigage in~ured o such company or companies as may he approfed by said Mortgagee against” loss by.
fire, windstorm, war damages, and other hazards and contingencies in suth amount and for such periods as may be re-
quired by sind Mortgagee; and all insurance policies on any of said huildibgs, cquipment, andzor personalty, any interest
therein or part thereol, shall contain the usual standard Mortpagee clause making the ~loss under ~said palicies, cach and
every, payable to sand Mortgagee as its interest may appear. and each and every such policy Shall be promptly delivered to
and hedd by osaad Mortgeag atd, not less than ten days in advance of the expiration of ench policy to deliver to *said
Mortgagee i renewal there together with a receipt for the premium of such renewal: and there shall be no imsurance
placed on any o sad buildings, any interest therein or part thereal, unless in the form aml with the loss payable as
aforesad s and mothe eveit of loss the Mortgagors will give nmmeliate notice by mail to said: Muortgagee and said Mort-
gagee may make proof of loss i not made promptly by Mortgagors and cach insurance company concerned is bereby
authorized and directed 1o make payment for such 1oss directly to said Mortgagee instead of 1o Morlgagors and said Mort-
gagee Jomtly and inthe cvent any sum ol money becomes payuable under fuch policy or policies said Mortgagee may at its
option receive and apply the same, or any part thereod, to the reduction of the indebtedness hereby  secured wr to the
restoration or repair of the property damaged without thereby waiving or impairing-any equity, Hen or right under or by
virtue of this morneaee: and i the event said Mortgagors shail for any reason fail to keep said premises so insured or
fard ta deliver promptly aey of sad policies of insurance to ~ad Mortgagee, or fuil promptly 1o pay fully any premium
therefor, or inany respect tal (o perform, diseharge, execnte, viieet, complete, comply? swith and abide by this covenant,
ot amy part hereol, sl Moryfagee may place and pay for suvh insurance or any part thereofl withoup waiving or affecting
any option, hens cquity . or right under or by virtue of this mortgage, and the full amount of cach amd every-such payment
~hall be ammediately due and payable and <hall bear interest teomn the dates Thereol until paid at,the rate of seven per cent

per annmn and together with such interest shall be seeured by the hen of this mortEage i

4 To remove or demolish no buoildings on said premises without the written conment of the Maortgagee: to perniit,
cemmit or ~utter noowaste, unpairment or detenioration of sanl property or any part thereof and to keep the same and
mmprovements thereon in good condition and repair

S To pay afl and smaular the costs, charges and expenses, mcludig reasonable fawyer's fees and cost of abstiacts
of tides mourred and pand at any time by <aid Mortgagee because andor i the event of the failure on the part of the said
Mortwavors oo daly, promptly and fully perform, discharge, evecnte, efiect, complete, comply with and abide by each and
every the stpulations, adreenients, conditions and covenantsyo! ~ad promissory pote, and this mortgage, any or cither, and
sid costs, charges and exproses. cach and every, shall be immediately due and ble, whether or ndt there be notice,
denmanelattempt to colleet or suit pending, and the full amount of cach and every such payment shall bear interest from
the dare thercer nnul paidean the rate of seven per cent per anmim; and all costs, charges and expenses so incurred or
panl, together with such uterest, shall be secured hy the lien oi this mortgage. . '
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6 That fa) i the event of any breach oi this mortgaue or defauly ou the part of the Mortgagors, or (b) in the
event any of siidsums of money herein referred to be not prompily and; fully pasl within ten davs next alter the same
severadly become due and payable, without notice, or {¢) in the event each and cvery the stipulations, agreements, con-
ditions and cavenants of said promissory note and this mortgage, Any or ather. are not duly and fully performed, dis-
charged. executed. effected, completed, complied with aud abuled by then, i either or any such event, the said aggregate
sum mentioned e osand promissory note then remaining unpaid, with interest acerued, and all moneys secured hereby,
shall become due and spagable forthwith, or thereafter, at the option of said Mortgagee, as fully and completely us if all
of the sand sums of money were ariginally stipulated to be paid on such day, anything in said promissory note, and/or in
this mortgage 1o the contrary notwithganding; and thereupon or thereaiter at the option of said Morigagee, withaut
notice or demand, suit at faw or in equity. theretofore or fhereaiter begun, may be prosecuted as if all moneys secured
bereby had matured prior o its institution - . T

7:
any defau
have the
attending such proceedings and the execution of his trust as receiver,
profits, toward the payment of the debt secured hereby. .

‘

That thesMortgagor hereby assigns all the rents, issues, and profits of the mortgaged premixes from and after
%Trumlvr and sthould lepal proceedings be instituted ‘pursuant to thiy instrument, then the Morigagee shall
WL to have a receiver appointed of the rents, issues. and profits, whosafter deducting all charges and expensés
. shill apply the residue of the rents, issues, and .

8 Ta duly. promptly and fully perform, discharge, execute, effect, complete, comply -with and abide- by each and
. i ! ¢ ! . A “
every the stipulations, agreements, conditions and covenants in said promssory note and-in this mortgage” sct forth.

9. As further security for the

. . payment of the indebtedness evidenced by the note sccured hereby,
stipulate, covenant and agree as follows . ‘

the Mortgagors

(a)  That, in addition to the monthly ivstallments*to be paid under the terms of the note secured hereby, they
will pay to the Mortgagee if the Mortgagee shall so require a_sum of money tquul to- 1712 of annual taxes and assess-
ments and premiym or premioms of fire and tornado insurance,/et other hazard insurance as estimated by the Mortgagee,
which last said nonthly payments shall be credited by the .\(or(‘;ﬁgcc to apply tu payment of. said Maxes and assessntents
and fire and tornado insurance or other hazard insurance, . N ' : .

tby  That if the total of the payments-made by the Mortgagors under paragraph (a) shall excerd the amount
of paymeilts actually made by the Mortgagee, for taxes and assessments and insurance premiunts, as the case may be,
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\h_)rt'gug() s prior to the /due date of the next such pa

be credited by the Mortgagee ou subsequent payments of the same nature to be made b
the monthly payments made by the Mortgagors under paragraph
ents -and insurance premiums, as the case may be, when the same
halljpay to the Mortgagee any amount necessary to make up the de
taxes, assessmemts or insurauce premiumis shall she due. Upon failure o
provided in paragraph -(a) above, such [

all become due; and
ci'cll_cy on or. before th
the Mortgigors.

aragraph; 9 hereinabove, angl-adl-
igrregate - imounty thereof skl bie
ate monthl yment j’hnll

onth all _payments mentioned in subparagraph- ta) of

e note secured hereby, shall be added together aitd the

single payment. Any - deficiency in the amount of such aggre t

; i ! d faujt jnder this
't c;-{\ch't

involved - in - handlir i

delinquent.. payment
h dollar of ‘

ach .payment ;more than fiftcen days jw arr

xpense:
Hor:jeac

1
ailure shall constitute a default jundler this Juirtgﬂg‘c.r‘

he Mortga-

1) shall rot be su(?ic.iem to pay

ayable, then
¢ date when -,
to make the

payinents to
paid by .the

“lunless made -

jorigage.
rge’’ not

to




