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TO HAVE AND TO HOLD ull and singular the satd premisos unto the Mortgageo, its suceossors and nssigixs
forevar, ’

The Mortgagor covenants that he is lawfully sefzed of the promilsos hereinabove. dnscribed in foo simple
absolute, that he has good right and lawful authority to soll, convey, or oncumbor thé same, and that the prem-
ises are free and clear of all liens and ecumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgages forover, from and agoinst the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof.

The Muortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interost on the indebtodness ovidenced by the gaid note,
at the times and in the manner therein provided. ’

2. That this mortgage shall seenre the Mortgugee for such further sums as may be advanced hereafter, at the
aption of the Mortgagee, for the payment of taxes, insurance premivag, public assossments, repairs or other pur-
poses pursiant 1o the covenants herein, and also wivy further lonns, advances, rendvances or credits that may be
mde hereafter 1o the Mortayor by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sams so advanced shall bear intorest at the
same rate as the Mortggage debt and shall be payable on demand of the Mortgagee, unless othorwise provided in
writing. .

3. That he will keep the improvements now oxisting or hereadter erected on the mortgaged property nsured
as may be required from time to tme by the Mortgagee aguiust loss by fire and othar hazards, In such amounts
as_may be required by the Mortgugee, and in companies acceptable to it, and that he does hercby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be hold by the Mortgagee and
have attached thereto loss puyuble elauses in favor of, and in form sccoptblo to the Mortgagoee.

4. That he will keep all improvements now oxisting or heroafter erocted upon the mortgaged property in
good repair, and, in the ense of a construction loan, that ho will continuo construction until completion without
interruption, und should he fail to do so, the Mortgageo may, at its option, ebter upon said premises, make what-
ever repairs e necessary, including the completion of any construction work underway, and charge the oxpenses
for such repairs or the cumpletion of such construction to the mortgage dobt.

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himselfl in a sum sufficient to pay all sumy sceured by this mortgage, designating the
Mortgagee ns beneliciary thereof, and, upon failure of the Mortgngor to pay the premiums therefor, the Mort.
gagee may, at dts option, pay said premivms, and all sums so ndvamced by the Mortgagee shall become a part
of mortgage debt.

6. That, together with, und in addition to, the monthly payments of principal and interest payable under the
terms of the note secured horeby, he will pay to the Mortgugeo, on the flrst day of ench month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the anmua) taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the fullure of the Mortgagor to pay all taxes, insurance
premiums and public ussessments, the Mortgagee may at its option, pay said ftems and charge all advances there-
for to the mortgage debt.

7. That he hereby assigns all the rents, fssues, and profits of the mortgaged promises from and after any de-
fault hercunder, and should logal procoedings be institutod pursuant to this Instrumont, then the Mortgagee shall
have the right to have a recelver appointed of the ronts, {ssuos, and profits, who, after deducting all charges and
cxpenses attending such proceedings and the execution of his trust as roceiver, shall apply the residue of the rents,
issues, und profits, townrd the payment of the debt securad herchy.

8. That, at the option of the Mortgagee, this mortgagoe shall bocome due and payable forthwith f the Mort-
gagor shall convey away sald mortgaged premisos, or if the titlo shall bocome vosted In any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remalin interrupted for a parlod of ffteen (15) days without the
written consent of the Mortgagee.

9. It is agroed that the Mortgagor shall hold and enjoy the promises above conveyod until there is o default
under this mortgage or in the note secured hereby. It iy the true monning of this instrumont that if the Mort-
gagor shall fully perform all the torms, conditions, and covenants of this mortgago, and of tho note secured hereby,
that-thon this mortgage shall bo utterly null and void; dthorwise to remain In full foree and virtue. If there s a
deofault in any of the terms, conditions or covenants of this mortgago, or df the noto securod hereby, then, at the
option of tho Mortgagee, all surhs then oWing by the Mortgagor to the Mortgagee shall become fmmediately due
and payablo and this mortgage may be foroclosed. Should ‘any logal pr‘oco’o?ingn Do instituted for the foreclosure
of this mortgage, or should the Mortgagen becomo.a party to any-suit invol¥ing this Mortgage or the titl to the
premises deseribed herein, or should the ‘debt scoured herehy or nny part thieroof bo placdd-fn the hands of an
attognay, at law for collection by suit or othdrwiso; all:costs:and exponsos ingurrdd by the Mortgnges, and g reason-
able: attprnoy’s foo, shall thereupon beeéme due and payable immudintolyor;on dumpnd, at the option of the
Mortgagee, as & part.of the debt sccured thoreby, and may-bo rocovared and:golleated )wroundér.

10.,The éovenants horoin contained shall ‘bind, and the bonifitsdnd wdvi

heird, exacutors, administrators, succostors, and assigns of thig paxties it
* shallincludo the plural, the pluxal the singular, nnd theuse of dny g

ITNESS my hand and scal this 29 th .day of ..
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