TO HAVE AND TO HOLD, ail and singulir {ha
‘asslgnd foraver, LT
~ _The Mortgagor covenants that ho is lawfully sélzsd: o1 the
solute, that he has good rfght and lawful suthority 10 ‘s0] ()
are free and clear of all liens and encumbrance whatsosver, The
forever defend dll and singular the sutd premlsos. unto’tho Mortgages foro
"+ all persons whomsoever lawtully claiming the same or any pnrt;}hgr'eo S o
‘ T Co !

) $

féo- simple ab-
; t};e premises . ..

.

;The Mortgagor covepants and agrees as followa:

1. That he will promptly pay the prinelpal and Intercst on the Indibtedness evldenced by the sald note, at
the times and In the manner theroin provided. ! i

2. ‘That this mortgage shall secure tho Mortgages for such furthar sums ns may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurenco premiums, public assessments, repairs or other pur-
poses pursuant to the govenants herelh, and also any further loans, advances, readvancey or credits that may be
made hereaftor to the Mortgagor by the Mortgagee; and that all sums go advanced -shall bear interest at the same
rate as the Mortgage debt and shall he payable on demand of the Mortgogee, unless otherwise provided In writing.

3. That he will keep the improvements now oxisting or hereafter erected on the mortgaged property insured 7

as may bu required from time to tfmo by tho Mortgageo ngalnet loss by fire and any other, hazards specified by

+ Mortgagee, in an amount not loss than the mortgago dobt, or In such amounts as may be required by the Mortgagee,
ond in companjes acceptable to W, and that all such pollgles and renewals thercof shall be held by the Mortgagee
and havoe attached thereto loss payable claubes In favor of, and in form acceptable to, the Mortgagee, and that he
will pay all premiums therefor when duc; and that ho does horaby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and doos hereby authorizo each insurance company concerned to make pay-
ment for u loss directly to the Mortgngeo, to the extont of the balance owing on the Mortgage debt, whether due
or not. P .

4. That he will keep all improvements now oxisting or hereaflor orceted in good repair, and, in the case of a
construction loan, that he will contlnue construetion untl} completion without {nterruption, and should he fail to do
80, the Mortgagee may, at Its optlon, ontoer upon sald promises, make whatever repalrs are necessary, including the
complotion of any construction work underway, und charge tho expenses for such repalrs or the completion of such
construction to the mortgage debt.

5. That he will pay, when due, all taxes, public asscssments, and gthor governmental or munleipal charges,
tines or other Impositions against the mortgaged premises, W 4 .,

6. That he will comply with all governmental and municipal laws nnd regulations affecting the mortgaged
premlses, - -

7. That, at the option of the Mortgageo, this mortgage shall become due and payable forthwith if the
Mortgagor shall convey away sald mortgaged promigos, or if tho title shall hocome vested in any other person in
in any manner whatsoever, other than by douth of tho Mortgngor, or, in the cise of o construction loan, if the
Mortgagor shall permit work on tho project Lo become und remnain Interrupted for a period of fifteen (15) days
without the written consent of the Mortgagoo.

8. That he hereby assigns all rents, Issuas and profits of the mortgaged premises from and after any default
hereunder, and agrees that, should legal proceedings be instituled pursuant to this instrument, any judge having
Jurisdiction may, at Chambers or otherwino, appoint a rocoiver of the martgaged -promlses, with full authority o
take possession of the mortgaged premises, and colloct the ronts, issucs and profits, iincluding a reasonable rental
to be fixed by the Court in the event sald promlses aro occupied by the mortgagor, lg‘hd after deducting all charges .
and expenses attending such procecding and tho oxccution of his trust as recelver, shall apply the residuc of the
rents, issues and profits toward the paymont of the debt secured hareby. .

9. 1If there is a default in any of the tormu, conditfons or covenants of this mortgage, or of the note sccured
hereby, then, at the option of the Mortgageo, all sums then owing by the Mortgagor tosthe Mortgagee shall become
“immediately due and payable, and this mortgage may ho foreclosed. Should any legnl procoedings bo Instituted
for the foreclosure of this mortgage, or shouldl the Mortgagee borome a party to any sult involving:this Mortgage
or the title to the premlses deseribed herefn, or should the debt sccired hereby or any part-thercof be placed in
the hands of an attorney at law for collection by guit or othorwige, oll costa and expenses incurred by the Mortgagee,
and a reasonable attorney’s fee, shall thereupon become duo and payable Immedintely or on- demand, at the option
of the Mortgagee, as a part of the doht secured thg;oby, and may bo reeovered and collected hereunder.

10. It is agreed that the Mortgagor shall hold and enjoy the premisés above conveyed unti] there is a default
- under this mortgage or in the note secured horeby. It is the true mauning of this instrumont that if the Mortgagor
shall fullv perform all the terms, conditlons, and covonants of this mortgage, ond of tho note secured here})y,

that then this mortgage shall be utterly null and vold; othérwise to remain In full forco and virtue. ;
. . ER - -

.. 11, -The covenants horoin contained shail bind, and.tho henoflta xl‘m‘ vnntug}m sliullvh’i‘ure to, the respective
- helrs, executors, administragors, suceessors, and asofgni”of. tho pm;tiua; to, Whenevoer, used, the singular number ",

shall Include the plural, the plural the singular, and tho ugo ‘of ariy‘gender. shall bo. applicable. to-all genders’




