-quired aftor dofault, the Mortgagee shall apply, at the timé of the.c
the time the property. is otheriwise -acquired, the amount _then remaj
poragraph 2 preceding, as a credit on the interest acerued and unpiid
remaining unpaid on the note secured hereby. T

nd the bislango tb 18}

i

4. The lientof this instrument shall remain in full force and eftect diik

| . N
g any postpotioment or oxtonsion of
the time of payment of the indebtedness or any part thereof secured horoby: :
5. He will pay all taxes, assessments, wator rates, and othor governmental 6f-municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default, thereof the Mortgageo may,pay -
the game; and will promptly deliver the official receipts therofor to the Mortgagoe. _If the Mortgngor {ails to
"make any payments provided for in this section or any other payments for taxes, nssossmonts, or the like, the -
Mortgagee may pay the same, and all sums so paid shall bear intorest at the rate specifiod in the noto firat-
described above from the date of such advance and shall be sceured by this mortgago. s

6. Upon the request of the Mortgagee the Mortgagor shall exccute and doliver a supplomental noto or
notes for the sum or sums advanced by the Mortgages for the alteration, modernization, improvomaent; main-
tenance or repair of said premises, for taxes or assessments against the same nnd for any othor purpose author-
ized herounder. Said note or notes shall be secured heroby on a parity with and ns fully as if the advanco
evidenced thereby were included in the note first.described above. Said supplomental rioto or notes sliall
bear interest at the rate specified in-the note first deseribed above and shall bo payablo in approximatoly equak
monthly payments for such period as may be agreed upon by the creditor and ‘dobtor, Falling to agreo om the
maturity, the whole of the sum or sums so advanced shall bo due and payablo thirty (30) days after demand
by.the creditor. In no event shall the maturity extend boyond the ultimate maturity of the note firat deacribed
above. :

7. He will keep the promises in as good order and condition as they are now, rensonable wear and toar -
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazard insurance of such type or types and amounts as Mortgageo may
from time to time require, on the improvements now or hereaftor on snid premises, and excopt whon payment
for all such premiums has theretofore been mada undor (a) of paragraph 2 heréof, he will pay promptly when )
due any premiums therefor., All insurance shall be carried in companies approved by the Mortgngeo and the-
policies and renewals thereof shall be held by the Mortgagee and have attached thoroto loss payablo clauses
in favor of and in form ncceptable to the Mortgagee. In ovent of loss Mortgngor will give immediato notice
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and ench ingur-
ance company concerned is hereby authorized and directed to mako payment for such logs directly to the
Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insurancé proconds, or any part
thereof, may be applied by the Mortgagee at its option either to the reduction of lzl'!u indobtedness hershy
secured or to the restoration or repair of the property damaged. In evont of foroclosurs of this mortgage, or
" other transfer of title to the morigaged property in extinguishment of tho indobtodnoess socurod -hereby, all.
right, title and interest of the Mortgagor in and to any insurance policios thon in force shall pass to the-
purchaser or grantee. — ;

9. He will not execute or filo of record any instrument which imposes o restriction upon the sale or
occupancy of the property described herein on the basis of racs, color or creed.

10. He hereby assigns oll the rents, issues, and profits of the mortgaged promisgs (rom and after any dofault
hereunder, and should legel proceedings be instituted pursuant to- this instrumont, thon the Mortgageo shall
have the right to have a receiver appainted of the rents, issues, and profits, who, after deducting all -chargos
and expenses atiending such proceedings:and the execution of his trust as rocoivor, shall apply the residuo of -
the rents, issues, and profits, toward the payment of the debt secured hereby. . :

It is agreed that the Mortgagor shall hold and enjoy the premises above convoyod until thoro is a default
under this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, con-
ditions, and covenants of this mortgage, and of the note secured heroby, thon this mortgnge shall be null and
void; otherwise to remain in full force and virtue. If there is o defoult in any of the torms, comditions, or
covenants of this mortgage, or of the note secured hereby, or if the Mortgagor is adjudicated bankrupt or made
defendant in o bankruptey or reccivership proceeding, then, et the option of tho Mortgagoeo, all sums then *

- owing by the Mortgagor to the Mortgageo shall become immediately due and poayablo and this mortgage may
be foreclosed. The Mortgagor waives the benefit of any appraisemonit lawd of tho Stato of South Carolina, -
Should the Mortgagee becomo a party to any stiit involving this mortgags or tho titlo to tho promisos deacribed
‘herein (excludifig legal proceedings instituted for foreclosure or for the colloction of the dobt scoured horoby)

t Xpenses reaso mipeurred by the Mortgagee, and o reasonabls atltornoy’s foo, shall bo sooured

* hereby and shall become. due and Phigable thirty (30) days after doinend. ~ 8hould any legnl procesdings be -

institutad for the foreclosure of this mortgage, or should' the debt secyired loreby ox any part-thereof bo placed

i .in the hands of an attorney at law for collection by suit or othorwiso, all costa and.oxpongos, including gons _
- tinuation of abstract and a reasonable:attorney’s fee; shall bo socurdd horeby, shall become duo and payable

immediately or on demand, and’mey be recovered and collectod herow | Lo

‘




