soox 845 fm!l ] 5

8. That he will keep the improvements now existing or herostwr m'cctod on the m()rt{rm!éd prop-
erty insured as may be required from time to time by the Mortyages against loss by firo and otfisr
hazards, casualties and contingencies in such smounts and for such perfods as may be required by the
Mortgagee and will pay promptly, when dué, any premiums on such insurance provision for payment of

« which has not been made hereinbefore. All:insurance shall b earried fn companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgages and have attached thereto
loss payable clauses in favor of and In form acceptable to the Mortgages, In ovent of loss Mortgagor
will give immediate notice by mail to the Mortgdgee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned s hereby. guthorized and directed to make paymaont
for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-
ance proceeds, or any part thercof, may be applied by the Mortgager at its option elther to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged.  In event of
foreclosure of this mnrtgage or other transfer of title to the mortgaged property in extingulshment of
the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaner or grantee.

7. That he hercby assigns all the rents, issues, and profits of the mortgaged premises fromn and after
any default hereunder, and should legal proceedings be instituted pursuant to this Instrument, then the
Mortgagee shall have the right to have a receiver nappointed of the rents, issues, and profita, who, after
deducting all charges and expenses attending such procecedings and the execution of his trust as recelver,
shall apply the residue of the rents, issues, and profits, toward the paymint of the debt securdd hereby.

8. The Mortgagor further agrees that should this mortgage and the nole secured hareby not be
aligible for insurance under the National Houring Act within minety daynfrom the date hereof (writ-
ten statement of any officer of the Federal Housing Administration or asuthorized. agent of the Foderal
Housing Commissioner dated subucquent b the, fixed - i from the dute of thin mortgigs, decining Lo
insure said note and this mortgage, being decmed conclusive proof of such ineligibality) the Mortgages or '
the holder of the note may, at ity option, declare all sums secured hereby hmimedintely due and payable,

9. The Mortgagor covenants and agrees thal so long as this mortgage and the aald nole pecyred
hereby are insured under the provigions of the National Housing Aet, he will not execute ar file for record
any instrument which imposes a restriction upon the sale or oecupaney of the mortgaged property on the
basis of race, color, or creed. Upon any violation of this undertaking Ahe Mortgagoee may, ab its option,
deelare the unpaid balanee of the debt gecored herehy immediately dueid payable,

1t is agreed that the Morigagor shall holdl and enjoy the premiseg above conveyed until there inon
default under this mortgage or in the note recured hereby, It dn the tene meaning of This instrament,
that if the Mortgagor shall fully perform all the terms, conditions, nnd covensnts of this mortgage, nnel
of the note secured herely, that then this mortgrnge shall be utterly null and void; otherwise Lo remnin
in full force and virtue. I there is a default in any of the terms, eonditionn, or covenanty of thisynort-
gage, or of the note secured herehy, then, at the option of the Murtynpm all wums then owling by the
Mortgagor to the Mortgagee shall become immediately dus and payable and this mortgage many he fore-
closed. The Mortgagor waives the benefit of any appraisemant laws of the M State of Bouth ( Carolina.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or Should the Mortgages
become a party to any suit involving this mortgage or the Litle to the promises deserlbod hereln, or should
the debt secured hereby or any part thereof be pluced in the hands of ‘an attorney ut law for collection
by suit or otherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-
gagee, and a reasonable attorney’s fee, shall thereupon becomo dus and payable Immedintoly or on
demand, at the option of the Mortgagce, ns a purt of Um debt secured hereby, and may bo recovered and

collected hereunder. — .

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the partios horeto.  Whenover usod, the
sihgular number shall include the plural, the plural the singular, and the use of any gonder shall ho appli-
cable to all genders.

Wirness my  hand(s) ‘ond sea) (s) this 4th day oyovcmbox T 1960 .

. 7
Signed, sealed, and delivered in presence of ; pEas L, /) o
T 2 LI e : e (ALY
BLvr%@% A= T et sa e e bR R g e oeee [HEAL)

N : . [mm,]

et e [BEAL]Y

~ STATE OF SOUTH CAROLINA . o . ) S
.COUNTY. OF GREENVILLE '

- Personally appeared beforeme  Mary 8. Marun '

and made oath that he saw tho within-named ~Boyce T  J ohxmon . o T
sign, seal, and ag” - his - actand dood ddl(vor thc within-deed, and that depenont,

Cwith " Bill B, Bozeman ¥} B wltnémd the execution t}mreot.
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