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f TO HAVE AND TO HOLD all ,mg‘d singular the sald promises unto the’ Mortgagoo, its successors and assigns.

orever. . ’ - ; ! B ot
The ‘Mortgagor covenants that he jis lawfully siized of the promises horeinabove dosoribed..n.foe simple. ™ ¢

absolute, that he has good right and lawful authiority to soll, convey, or encumbor the samo, and that'the prem-

ises are free and clear of all liens and erjcumbrances whatsoever. The Mortgagor further covenants to ‘warrant and - '

forever defend all and singular the prembses unto the Mortgages forever; from and against tho- Mortgagor and

all persons whomsoever lawfully clalming the same or any part thereof. P

" The Mortgagor covenants and agroes s followa:

1. That he will promptly pay the pringipal of and fnterest on tho indebtodness evidoncod by the said note,
at the times and in the manner therein provided. . ' ' -

2. That this mortgage shall secure the Mortgagee for such fusthor sums as mny be advancéd horéafter, at the
option of the Mortgagee, for the payment of taxes, suranee premiums, public assossimonts, ropadrs or othor pur-
poses pursaant to the covenants herein, and also any further loang, advancos, rendvancos or eredits that may bo
made hereafter to the Mortgagor by thie Mortgager, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time herealters and that ull sl so advanced shall boar interest al the
same rate as the Mortgage debt and shal) be puyable on detmand of the Mortgagee, unloss otherwise provided in
writing,. ’ . .
£ 3. That he will keep the improvements now existing or heveafter erectod ap the mortgaged proporty insured
¥may be required from lime to time by the Mortgagee agalnst lons by firo and other havirds, in such amounts
as may be required by the Mortgagee, and in companios aceoptable to i, and that he doos horoby nssign to the'
Mortgagee all such policies, and that all such policies mnd venewals thuroof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form aeceptablo to the Mortgageo.

4. That he will keep all improvements now existlog or Ifoafter evoctod upon the mortgagéd property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagoo niay, at Its option, ontor upon said premises, make what.
ever repairs are necessary, including the cormpletion of any construction work underwny, and charge tho expenses
for such repairs or the completion of such construction to the mortgage dobt,

5. That the Mortgagee may require the muker, co-maker or endorser of any indobtedness socured horeby to
carry life insurance upon himself in a sum sufficlent to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon fuflure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay safd premiumg, and all suns 5o advanced by the Mortgageo shall bocome a-part
of mortgage debt.

8. That, together with, and fn addition to, the monthly payments of principal and intorest payable under the
terms of the note secured hereby, he will pay to the Mortgageo, on the first duy of ench month, until the indebted.
ness sccured heroby is paid in full, a sum equal to onestwellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgageo, and, on the fuflure of the Mortgagor to pay all taxes, insurance
premiums and public assessments; the Mortgagoo muy ut its option, pay suld items and charg all advances there-
for to the mortgage debt. - .

7. That he hereby assigns all the rents, {ssues, and profits of the mortgaged premises from and after any de.
fault heréunder, and should legal proceedings bo-instituted pursuunt to this nstrument, then the Mortgagee shall
have the right to have & receiver appointed of tho rents, isues, and profits, who, after deducting all charges and
expenses attending such proceedings and the exceution of his trust as yecciver, shall apply the residue of the rents,
issues, and profits, toward the paymént of the debt gocured hereby.

8. That, nt the option of the Mortgagee, this mortgago shall become duo und payable forthwith if the Mort.
gagor shall convey away said mortgaged promises, or If the title shall bocome vested in any other person in any
manner whatsoever other than by death of tho Mortgagor, or, in the cnso of u construction loan, if the Mortgagor
shall permit work on the project to-become and rein Interrupted for a-period of fifteew (15) days without the
written consent of the Mortgagee. :

9. It is ngreed that the Mortgagor shall bhold and enjoy tho promises above conveyed until there s a default
under this mortgage or in the note secured horeby, It {8 the truo meaning of this instrument that if the Mort-
gagor shall fully perform all the termd, conditions, and covenunts of this mortgage, nnd of the note seeured hereby,
that then this mortgage shall be utterly null and vold; otherwise to remain in full forco and virtue, If there is a

-default in any of the terms, conditions pr covonants of this mortgaye, ov of the note seeured hereby, then, at the'
option of the Mortgagee, all sums then awing by the Mortgagor to the Mortgageo shall become fmmediately due
_and payable and this mortgage may beiforeclosed. Should any legal procaedings he instituted for the foreclosure
of this mértgage, or should the Mortgagen become a party to any suit involving this Mortgage or the title to the
premlseﬁ described herein, or should the dobt seoured hofeby or any part thereof bo placed in the hands of an
attorneyat law for collection by suit or: otherwise, all egsts and expenses incurred by tho Mortgagee, and a‘renson- "
able attorney's fée, shall thereupon become duo and pryablé immediately or on demand, at the ‘option of the - -
Mortgagee, as n part of tho debt securéd thoreby, and may be recovered and colleoted herowndor, v
10. The covenants herein contained shall bind, and the benefits and advantagos shall inuve to, the respective

‘helrs, exccutors, administrators, successors, and assigng of the parties hevoto. Whonover used, the singular number -
shall include the plural, the plural tho sthgulor, and the uso of any gender shall bo applidable to all genders.

WITNESS my hand and soal this 17 day of I‘)QQQL‘,“')(“?,») : 219 60,

At
A

' . .- R as
Signed, sealed, and delivered - Ntw U & ‘ Z;/',‘_.M £,

in the presengs

e
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