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TO HAVEsAND TO HOLD, all pnd singular the said,premises unto tlgd Mortgagee, its successors and’assigns
forever. S 4 Tt S ) i

The Mortgagor covestants that:dfe s lawfully seized of the: premises- hercinabove dedcribed in fee simple ab:
wlute. that he has good right and lawful. authority to sell, convey, or encumber the same, and that thg premises are
:' The "Mortgagor jfurther covenant§ to watrant and forever

free and clear of afl liens and cncpmbrances whatsocvcré ! furthe : ore:
defend all and singular the premiises unto the Morigagee forevér, from and against the Mortgagor and all persons

whomsoever lawfully ‘elaimifig the same or any part thereof, %
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The Mortgagor covenants and agrees as Tollows: 4 . .
- B e
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1. That he will pmm])l]f' pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the ‘manner therefn provided. &

2. Phat this mortgage shall ‘ccure the Mortgagee for su¢h furthier sums as may be advanged hereafter, at the
option of the Mortgagee, for the payment| of faxety -ﬁ)sumncc premiums, public assessments, repairs or other purposes
pursuant”to the covenants hercin, and alio any further loans, advances, readvances or credits that may he made here
after 1o the Morgagor by |hc"!\‘lor(gagar; afid that all sums so advanced shall bear interest at the ‘same rate as the
Mortgage debt ans shall be payable on demand of the Morgagee, wnlest otlgg‘t-rwisﬁf provided In writing,

i

3. That he will keep the improvements now existing or herealter erected on_the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts as ma
be required by the Mortgagee, and in’ companies acceptable tordt, and that he does hereby assign to the Morgagee all
wich policies, and that all such policies and 1enewals thereof shall be held by the Mortgagee and have attachied thercto
loss payable clauses in favor of, and in form acceptable 1o, the Mortgagee, and in the event of loss or destruction by fire
ar other hazards, the Mortgagee #ay, at its option, apply the proceéds of the insurance to the mongage indebtedness
or to the restoration or repair of the propdrty d:lmngms. ’ -

r hereafter erected upon the mortgaged property in good
sprion, enter upon sakd premises, make whetever repairs
nortgage debt. 5 2

2

4. That he will keep all improvements now existing)
repair, and should hétfail 1o do 5o, the Mortgagee mdy, at its
are necessary, and charge the expenses for such repafrs go the

5. That the Morigagee may rvqu‘rc the myker, -comaker or endorser of any indebtedness secured hereby to
carry Jife insurance upon himself o o sum sufficiént 10 pay all sums secured by this mortgage, designating the Mont-
gagee;ns beneficiary thereof, and, upon Failure of the. Mortgagor 10 pay the preminms therefor, the Mortgagee may, as its
sption, pay said premidms, and ul]j sums g0 advinced by the Morigagee shall become a part of the mortgage deht.

6. That, topether with, and in ndlilili(m to, the monthly pavments of principal and interest payable under the

terms of the note sceured hereby, he will pay 1o the Mortgagee, on the first day 0!‘ cach month, until the indebtedness '

sccured hereby is paid in full, a‘sum equal 10 onetwelfth of the annual taxes, public assessments and insurance pre-

miums, as estimated by the Mortgagee, aid, on the failpre of the Mortgngor 1o pay all taxes, insurance premivims and

;;u,bli(??asscssnmms. the Mortgagee may, at its option, pyy, said items and charge uh advances therefor to the wortgage

debt. ’ . 2 ’
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7. That he hereby assipns all thel rents, jesiies, and pwfits of the montgaged premises from and after any de-
fault hereunder, and should legal proceedingsbe instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appainted of the s, issies, gnd profits,” who, after deducting all charges and expenses
Jl}'\m\ﬂl%‘such sroceedings and the excqution of his m;g as r&éciver, shall apply the rcsiznc of the rents, issues, and
profits, Toward d]'nc payment of the debt speured hereby, )

8. That, at the option of the Moripagee, this mmlfmﬁc shall become due und pnly:xble forthwith 3F the Mortgagor
shall convey away said mortgaged premised, or if the title shall heeome vested ineany pther person in any manster what-
soever other than by death of the Morigagor. - :
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9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a defauh
ander this mortgage or in the note secured héreby. It s the true meaning of this instrument that il the Morigagor
shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby; that
then this mortgage ¢hall be utterly npll 4nd void; otherwise tgsremain in full forcé and virtue, If there is 4 default in
any of the terms, conditions or covenants of this mortgage, or of the note feeyred hereby, then, at the option of the
Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become fimmediately due and payable, and
this mortgage may be forccloseﬁ, Shiould any Jegal proceedings be instituted for the foreclosure of this mortgage, or
should the Mortgagee became a party fo any suit involving this Mortgage or the title o the ppemises described
herein, or should the debt secured I‘xcrc by lor any part thereof be placed in the hands of‘ an atorney at law for.collection
by suit or otherwise, all costs and expenses incurred by the Mortgagee, and s reasonable attorney’s fee, shall thefeupon
become due and payable immediately or -Lin demand, at the option f the Mortgagee,-as a part of the debt secured
thereby, and may be recovered and collelqled hercunder, F . )
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10. The covenants hercin conmint‘d shall bind, and the benefits and advantages shall insure to, the respective
heirs, executors, administrators, successors, and assigits of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singulhr, and the use of any pendef shall be applicable to ‘all genders.

‘ | E

WITNESS my hand and scal this 17%hday of ~ December ‘ . 1960

|
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Signed, scaled, and delivered ;
in the presence of: ) £
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