"% In addition to the paymonts called for herein Frank P. Carter and Barbara D.
Cartor horeby covonant and agreo to pay to the holder of the Note on demand any
Mortgage Insurance Promium| which said holder may be required to pay to the ¢

Fedogall'!{?\hau%l(;(gcrgrﬁlia{:ion

mproVerents now existing or hereafter erected on the mortgaged prop-
erty insured as may be required fniom timo to time by the Mortgagee against loss by fire and other
hazards, cosualtics and contingenefes in such amounts and for such perjods ad may be required by the
Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of
which has not been made hereinbefore. All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail t(? the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment
for such Joss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-
ance proceeds, or any part thereof, thay be applied by the Mortgagee at its gption either to the reduction
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