1 That he will pto pay.
note, at the times snd iR the mu

“on the first day of any month
to exercise such privilege I3 g

or therel

n, L LY
that In the event the debt I3 pald in full.priof
- 'vigions of the National Housing Act, h Wl pag.

had continued to be insured until mntu}ity; such, paymigit o] b
. tion to the Federal Houging Commissioner on account of ‘mortgage iusuxa

under thq terms of the note secured horeby, he will pay tothe Mortgagee, m

’Jy,t together with, and in addition to, the manthly paymants o

until the paid note is fully paid, the followitg sums:
(e) If this mortgage and the note secured hereby ave insured unde
Housing Act and so0 long ag they continue to be so Insured
mortgage insurance premium for the purpose of putting thaMortgagea ln funds wtith whiph to
dischargo its obligation to the FederahHousing Commissioner! for morigage insurance pre-
miums pursuant to the applicable provisjons of the National Hotising Act, as amended, and

‘regulations thereunder,

The Mortgagee~shall, on the termingtion-of. its obligation to pay

mortgage Insurance premiums, credit to the account of the Mortgngm all payments made
under the provisions of this subsection which the Mortgagea has uot become obligated to pay
to the Federal Housing Commissioner,

(b) A sum equal to the ground rents, if any, next due, plus the pmmiu
and payable on policies of fire and other hazard

that will nexb become due
insurance covering the mortgaged property,

plustaxes and assessments next due on the @1 tgaged broperty (all as.estimated by the Moxt-

gagee) less all suma already paid therefor divided byf the number of months to elapse before

one month prior to the date when such ground r

become delinquent, such sums to be held by Mor tgage
miums, taxes, and special ngsessments.

(¢) Al payments ‘mentioned in the two precoeding subsections of this. paragmph and all payments

5 to be ninde under the note secured hereby shall be added fogether andthe ageregate amount

- thercof shall bo paid b

5

remiums; taxes, and asgessmernts will .

“0\3‘““ tovpay said ground rents, pre-

Mortgaget to the t‘gllowing {tems in the order set forth: -
(1) premium charges under the contract of* insurance with the F‘ederal Hoysing Com-

missioner;

b
(11) taxes, specihl asscssments, ﬂro and other hazard insurnnce premmms, S
L]

(i) interest on the note segured horeby; and

(1v) amortizatigh of tho/principal of said note, ~ ©
Any doficlency i~the amoynt of such aggregate monthly pnyment -shall, unless made good by
the Mortgagor prior

under this mortgage.

3. If the total of the payments mado by the Mortgngor under (b) ¢

i .
Vv
"

e

v the Mortgagor each mbnth in a single payment to be applied’ by the

-

/

© due date of the next such payment, constitute an event of dofault
The Mortgageo may collect n “late chm‘ge’ not to_excced two cents
(2¢) for each dollar ($1) of each pnymont more than fifteen {16)° days ln nhu'rs to cover the
extra expense involved in handiing delingquent pnyments. .

‘

‘rngrnph 2 pxeceding shall

exceed the amount of payments actunlly made by the Mortgageo for taxes or: agséssmonts or insurance
premiums, as the case'may bo, such exedss shall ba credited by the Mortgag_eé on subsequent Jpayments'to

be made by the Mortgagor, If, howover, the monthly payments made b
. paragraph 2 preceding shall not bo sufiicient to pay taxes and assesshignts
the same shall bécome duo and payable, then tho Morf#fagoy ahall pay to the:

sary to make up the defleiency, on or before the date whon pnymont of such t; é8, haséssments, or’ nsur-
* .ance pfemiums shall be dua. If at any time the Mortgagor shall tonde

‘with the provislons of, the note secured”hercby, full pi
thereby, the Mortgagee shall, in computlig the imount of
Mortgagor all payments made under the pirovisfahs of (a)

P
has not: become obligated tq pay to the Federnl Houaing Commiaalonol‘. an

the funds accumulated undeor the
under any of the provisions of th
if the property is otherwise nequ
mencement of. such. proceedings,

provisions of (1) of parugraph
5 mortgage 1esu1t

or at tha't

remaining in the finds accumulated under. (b
of plinclpnl then remaining-unpaid nndcr the not@

4 That he wlll pay all tnxes, nssessmonte, water: ptnﬂ, an
fines, or impositions, for which-provision has not heo o
Mortgagee may pay;the same;-nnd that he will prompt deli(ze

gageo, If the Moy tgngox fuils to

maka any: Paym;

for taxes, assegsments, oy, the like, the Mox tgagee n
~em: at the rate sot forth in the noto ey £
thi :

o Mortgagor under (b) of
gurance premiums, when .
tgdgeo any amountrieces-




