premises are free und clear of all liens and encumbyan
to warrant and foraver defend all and singular th
the Mmtgagor and all persons whomsoever lnwfu y

The Mortgagor covenants and agrees us follow

- 1. That he will prompt]y pny the principal of and interes
note, attthe times and in the manmner therein provig(e
or in an amount equal to one or more monthly payments on-the P
on the first day -of any month prior to maturity ; provided, .
to exercisk such privilege is given at least thirty (80) days
tliat in the event the debt is paid in full prior to maturity And at 1ha
visions of the National Housing Act, he will pay to the Mortgage 'an ins
per centum (1%) of the original prineipal amount thereof; éxce & i 9o averi shall the adjusted pre.
mium exceed the aggregate amount'of premium chaiges thh nld. ha.ve been: payuble if the moitgage
had continued to be insured until maturity ;.such payment to be applied by the Mortgagee upon lts obliga.
tion to the Federal Housing Commissioner on account of mortgage ins

" 2. That, together with, and in addition to, the monthly payments of plfnuipal and interest payable
under the terms of the note secured hereby, he will pay to the Morigagee, pn the firat day of each.month
luntil the said note is fully paid, the following sumb:

’ (a) If this mortgage and the note secured heréby are insured under the prnvisxons of the National
Housing Act and so long as they continue to be so insured, oiie-twelfth (1 ) of the annital  *
mortgage insurance premium for the purpose of putting the Mortgagee in fiinds with which to
discharge its obligation to the Federal Housing Commissioner for miortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as-amerided, and
regulations thereunder. The Mortgagee shall, on the termination.of its obligation to pay
mortgage insurance premiums, credit to the account of the Mortgagor- all puyments made
under the provisions of this subsection which the Mox tgagee has not b_ecome obligated to pay -
to.the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus the preminms that w1ll next become due
and payable on-policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by*the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such gums to be held by Mortgagee in trust; to pay said ground rents, pre- ,
miums, taxes, and special assessments,

(¢) All payments mentioned in the two preceding subsections of this pmagmph and all payments ’
to be made under, the note secured hereby shall he added fogether and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mor tgngee to the felletving items in the order set forth:

(1) plemmm charges under the contract of insurance with the Federal Housing Com-
missioner; .

(11) taxes, special assessments, fire and other hazard ingurance plemlums, \

(111) interest on the note secured hereby; and . . . v -

(1v) amortization of the principal of said note, -
Any deficiency in the amount of such aggregate monthly payment, shall, 1(\1&355 made good by
the Mortgagor priop to the due date of the next such payment, constitute mi event of default
under this mortgage. The Mortgagee may collact a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment morg, thun Ofteen (16) dﬂys in arrears to cover the
extra expense involved in handling delinquent pnymenw“ 5

3. Lf the total of the payments made by the Mortgagor under (b) of: pmagrnph 2 plecedmg shall
exceed the amount of payments actually made by the Mortgagee for&hxes or dssessments or insurance-
premiums, as the case may be, such excess shall be credifed bythe Mottgagee on subsequent payments tp
ba'made by the Mortgagor. If, however, the monthly payments mdde'by the Mortgagor under (b) of

. - patagraph 2 preceding shall not bo sufficient to pay taxes and assessments and insurance pr enliums, when
.the same shall become due and pnyab‘la. thon the Mortgagor shall pgy to the Mor tgageelany amount neces-
sary to mnk@e up the deficiency, on or before the date whon payment of such taxes, nsse%sments, or insur-
ance premluma shall be due. If at any time the Mortgggor shall tendel' to the Mortgagee, in accordance
with the: provisions of the note secured hereby, full payment of the entire indebtedness 1epresented’
thereby, the Mortgagee shall, in computing thg*amount of suich indebtedness, eredit to the account of the
_Mortgagor all payments made under the pr ovfsions of (a) of par agraph 2 hereof which the Mortgagee 3
has not become obligated to pay to the Federal Housing Commissioper, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If'there slmll bé a default
under any of the provisions of this mortgage resulting in a public sale of the premises c0veled hereby, or
if tho property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com- . B
mencement of such proceedings,.or at tho time the property ig otherwise acquired, the balance then .
remaining in the funds dceumuiated under (3) of paragraph 2 pi‘ecc ding, as.a ¢redit againat the amount -
of principal then remaining unpaid under the note secl.ued hereby, dnd’ shall ﬁtoperly adjusb ‘any pay-
ments which shall have been made under (a) of paragraph 2 . % i

4. That he will pay all taxes, assessments, water rgtcs, und ot] govammental or municipal charges,
fines, or impositions, for which provision has not been madty ?élgbeforo. aand in defatilt thereof the

Mortgagee may pay the same; and that he will prompfly deliyenthe filcial recelpts therofor to the Mort~
gagee. If the Mortgagor fmls to make any payments providgd for
for taxes, assessments, or the like, the Mortgugee may pay thp 88)
est at the rate set forth in the note secured hereby from th dite
this mortgage. )

hig gection or any other payments
b )}

‘8. That he will keep the pxemises inasg goo ord’
r permit nny waste thereot‘,




