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"+ TO‘HAVE AND TO HOLD |all, and singul
_frdre\i.er.’ ST

) .Tbé Mortgagor cbvenantsffhut:he is lawfull
" absolute, that he hay good right and-lawful ‘auil
" ises are free and clear of all liens and encumbr 3 )' itsgever, The
forever defend all and singular the premises untg. the Mortgages; fo
- all persons whomsoever lawfully. claiming the safme or any part t}net
" The Mortgagor covenaiits and agrees as follows;” ' Lo
1. That he will promptly pay the principal of aud—i(iqugést onthe i

at the times and in the mdnner therein provided, . = %° S
R 2{'1‘ hat this mortgdge shall secure the I\-I‘origngec for such fu;tiwt_ ; is A iny ¢ advanced herealtel, at the
, : option of the Mortgagée, for thé payment of tixes insurance premiums, publid assessments, repairs or_other pur-
PR . poses pursuant to the -covenants herein, and also” hny further l6ans, advii endyan r-eredits that may be -
" : made hereafter to the Mortgagor by the Martgagee, and for any other.or ; ndehtedness-duc. -

- to the Mortgagee by the Mortgagor at any timg hereafter: and that a1} 50 }\(l\iali_ééd s:h'alllhhgnr interes a“ o
‘same rate as the Mortgage debt and shall be payable on demand of the: Mortgagee; unless otherwise provided in

writing. R

2. \
A

3. That he will keep the improvements now e%ds'ting or herdafter‘erccted r)gg'thi_a mortgaged property insuréd
as may be required from time to time by the Mottgagee-against luss by fire and other hazards, in such amoupts
as may be required by the-Mortgagee, and in companies acceptable 1o it, ind that he dogs liereby assign to the :{
Mortgagee all such policies, and that all such policies and renewals thigreof shiill 'be held. by the Mortgagee .and | |-
haye attached thereto loss payable clauses in favor of, and in form aceeptable to the Mortgagee.. ~ Sy

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in- .
good repair, and, in the case of a construcfion loan, that he will continye construction until completion without ¥
* interruption, and should he fail to do so, the Mortgagee may, it its optien, eriter upon said premises, make what- = - | °
. . - ever repajis are necessary, including the completion of any constructioh work underway, snd chrge the expenses
! ’ for such repairs or the completion of such construction to‘the mortgage debt. - . LR
: : © . . 5. {That the Mortgagee may require the maker, co-maker or endarsdt of any indebtedness secured hereby to «
carry life insurance upon himself in a sum sufficient to pay. all sums sceured by this mortgage, d?signating- the |
Mortgagee as beneficiary thereof, and, upon failuréiof the Mortgagor. to pay the. premiums therefor, the Mort. . *|-
gagee may, at its option, pay said premiums, and’ all Sums so advanced by thé Mortgagee shall b"'ecL}ne'a part
2of mortgige debt. ' ' Sy . . :
o

6. That, together with, and in addition to, the monthly payments of piincipnl.and interest paypble ﬁndei‘ the
terms of the note secured hereby, he will pay to the Mortgagee, on the'first day of cach month, unti] the indebted-
ness secured hereby is paid in full, a sum. equal to one-twelfth of the. a?lhunj taxes, public assessments and insur- -
ance premiums, as estimited by the Mortgagee, and, on the failure of ‘the Mortgagor to pay all taxes; insurange
premiums and public assessments, the Mortgagee may at its option, pay said items and chargé all advances there- "
for to the mortgage debt. i ' BT T o . "

7. That he hereby assigns all-the rents, issues, and profits of the mortgaged premises from nnd'_yfter any de:
fault hereunder, ‘and should legal proceedings be instituted pursuant to this instrument, then thé-Mortgagee shall
have the right to have a receiver appointed of the rents, issues, iind profits, who, after deductinig all charges. and
expénses attending such proceedings and the execttion of his trust as régelver, shall apply thé residue of the rents,
.issues, and profits, toward the payment of the debt secured heréby. . oo o Co

8. That, at the option of the Mortgagee, this mortgage shallbecome due’arid payable. forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in. any Qﬁher:peréon in’ any
manner whatsoever other. than by. death of the Mortgagor, qr, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and. remain interrupted for a périod of fifteén (lS):days without ‘the” -
written consent of the Mortgagee. ’ o S ' o ! s -

" 9. Itis agreed that the Mortgagor ‘shall hold and enjoy the premises abbve conveyed untilithere is a default .| -
‘under this mortgage or in the note secured hereby. It is the true meaning of this '~ih’strunient*thﬁrt if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgiige, and'of the note sectred hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in"full force sind.
. default in’ any of the terms, coriditions or covenants of this mortg;
 Gption of the Mortgagee, all sums thien owing by the:Mortgagor- t6 the Mortg
and payable and this mortgage may:be foreclosed, Should any legal proceedi
- ofthis mortgage; ot should the Martgagee become a party to any’s
. premises- described herein, or should the debt secured héreby or a
attorney at.law for collection by suit or otherwise, all costs and-expeiise
‘able- attorney’s fes, shall thereupon become due-and-payable immedia
‘Mortgagee, as’a.part of the débbsecured thereby, 4f :

\ ‘ : T - 10 The"covénahts'“hel:éin ¢
.- "7 ‘heirs, exécutors, ad
shall include the; plur

 WITNESS iny'han




