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TO HAVE AND-. TO HOLD 111 and smgular the said premrses unto the Mortgagee its su cessors nnd assi g
foréver. L ; o

The \iortgagor covenants that he is lawfully- serzed of the pren;uses heremabove descnbed in-fee sﬂmp]e
-absolute, that he has good right afid Tawful authority to sell, _eonvey, or encumber the same, and that the prem.:
ises are free'and clear of all liens and encumbrances whatsoever. The' Mortgagor further covenants to warrant “and -
forever defend all and singular the premises unto the Mortgagee forever from and agamst the Mortga,g( and
all persons whomseever lawfully claiming the same or any part thereof. . - S

r, ) o

The Mortgqgor covenants and agwges-as {ollows .

L."That.he will promptly pay the pringipal of and interest on the iridebtedness’ evrdenced by. the smd note
at the times and in the manner therein provrded 3 . v

. That this mertgage shall secure the r\lmt;,lgce for such fnrtl)(-r sunis ad may be '\dvanccd herm[ur at th(
‘nptmn of the Mortgagee, for the payment of taxes, insnrance premiums, public assessments, repairs or other pur-’
poses pursnant to the covenants herein, aind also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or flrther obligation or indebtedness due 5
to thé Mortgagee by the Mortgagor at anv time hereafter: and that all sums so advanced shall bear interest at the o
same rate as the Mortgage debf and shadl be pavable on de nand of llu \l()rt;.,dj.,( ¢, unless ()therww pr()\l(led in
\\unnL, . . b -

3. That he will keep the nnprovemunts now existing or hercafter erected on the mortgaged property msuréd
. as may be required from time to tine by the Mortgagee against loss by fire and other. hazards, in such amovnts
f as maybe required by the Mortgaged, and in companies ac ceptable to it, and that he does hereby assign to thg A - .
T Afortgagee all such policies, und that all such policies and renewuls thicreof shall be held by the Mortgagee 1nd
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all nnprovcments now existing or hereafter erected upon the -mortgaged propcrtyL in 7 .
good repair, “and, in the case of a construction loan, that he will ‘continue construetion unt)l completmn without,
interruption, and should he fail to do so, the Mortgagee may, at its optian; enter upon said premises, make w}mt
.eVer Fepairs are necessary, leudmg thie- vompletion of any construction-work underway, and charge the exp( nses

- for such rep.ur\ or the completion of such construction to'the mortgnge debt. '

-5. That the Mortgagee may require the maker, co-maker or éndorser of any indebtedness secur(d hl,r( by to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage; designating the
\Iortgdqce as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.*
gagee may, at its option, pay said preminms. and all sums so adv'mced ‘by the 7\1Qrtg'1gee shall become ‘a_part, ) ’ -

% nf' age debt. . . .. ) RS . .

" 6. That, together with, and in addrtlon to, the monthly payments of pnncnpal and interest payahle under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first:day of each mon(h until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, publrc assessments and jnsur.
ance premiums, as estimated hy the Mortgagee, and, on"the: failure of the Mortgagor to pay all taxes, insurance .

“premiums and public assessments, the Mortgagee m'xy at its optron, pay said items and charge all advances there- - i
for to the mortgage debt. . 2 R . N 's

T}m he hereby assigns all'the rents, issues; ‘and proﬁts of the mortgaged premises’ from and after uny dc< -
= f.ru]t hereun(lc and should legal proceedmgs be 1nsmuted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver®appointed of the réats, issues, and profits, who, after deducting all charges and
expenses attending such prdceedings and the execution of his trust as. Teceiyer, shall apply the reésidue of the rents
issues, apd profits, toward the payment of the debt secured hereby. = - . . . . :

8T Ir,rt at the option of the Mortgagee thrs fnortgafte shall become due andpayab]e forthwﬂh if th Mort‘
wger shall convey away said mortgaged- premises, or if the title shall become vested in any other persoh in any e
manner whatsoever: other than by death of the’ Mortgagm or, in‘the Cdse "of a constiuction loan, if the. Mortgagor’
shall permit work air the project to become and remam mterrupted for a. pe‘nod of fifteen (15) dﬂys without the -
wntteu consem of the Mortgagce o E . N , .l

in the note seeured hereby. It is the’ true me'mmg of this mstrumcnt that if the: Mort., -

\ all the terms,. condmons and covenants of thlsmortgage, and of the note'secured hercby,

", that then this mortgage shall be utter]y ull and vord oglerwzse to remain-in-full force and.-virtue. 1f. theréis o
default in any of the terms, condntrons or. covenants of tNis mortgage, or of the note secured hereby, then, at the.

premlses descrlbed herein, or should the debt secured hereby or anﬁi' i
mey at law’for collect:on By suit or otherwise, all costs and.expen; 5 incury d by the Mortgagee Vand @ ren




