TO . HOLD all and sifigular.

" forever. B

- . " The Mortgagor covenants that he.is laivf
solute, that he has. good right-and lawful :authorit)
- frée"and clear of all liens.and enciimbr nces “wh
Jefend all -and_singular the premises untd the Mor
omsoever lawfully claiming the same of any part ¢

.~ . The Mortgagor covenants and agrees as follows; : L A L
1. That he will p'r'om;;tl' pay the brfr{cip:.sl of arid interest on-the 'indebtedngs's e\"i_dehc'é_d:by the said ‘“note,r at’ -
" the times and in’ the ‘manner therein provided.” - - Sl TR e e o
2. That this mortgage shall secure the-Mortgagee for 'such,fgnh‘evr_‘g_ilms as ma}'~Bé,adVaq_c¢d ‘hereafter, at the "
aption of the Mortgagee, for the payment of taxes, insirance. premitims, _public- asséssments; repairs or other. purposes
pursuant to the covenants herein, and also any further loans, advances,-xreadvances or credits th at -may be ‘made here- -
after to the Mortgagor by the Mortgagee; and that all sums so advanced skall ‘bear interest at the same rate as the.
+ . Mortgage-debt ang s%\all be payable on demand of the Mortgagee, unless otherwise: provided: in_swwriting. - -

-«3 3 That he will keep the improvements now existing ‘or ‘hereaftér erected on. the mortgaged ‘property insured

* as may be required from timé to time by the Mortgagee against loss by fire. and other hazards, in-such amounts as may-. Ll
be required by theMortgagee, and in companies acceptableo it, ‘and that hé doss hereby assign to the Mortgagee all ,
such policies, and that all such policies and renewals thereof shall be held by the Mortgagee.and have attached thereto- . -
loss ‘payable clauses in favor of, and in form acceptable to, the Mortgagee, and in the event of loss-or déstruction by fire’ °
oz other hazards, the Mortgagee may, at its option, a ply the proceeds of the insurance to the mortgage indebtedness

" ur to the festoration or repair of the property damage : - T BENCIEE D

a

. 4. That he will keep all improvements now _existing or hereafter erected upon the mortgaged property in good -
repair, and should he' fail to do,so, the Mortgagee may, at its option, énter upon said premises, make whatever repairs
are necessary, and charge the ¢xpenses for such repairs to the mortgage debt. -~ ‘ T Lo
: ' 5. That the Mortgagee may tequire’ the maker, coinaker or endorser of any indebtedness secured hereby 10 -.- .t
zarry life insurance upon himself in a-sum sufficient to pay_dll sums secured by this mortgage, designating the Mort- - o
sagee as béneficiary thereof, and; upon failure of the Mortgagor to pay the premiums-thergfor, the Mortgagee may, as its -
'ption, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of the mortgage debt.

6. That, together with, and in addition to; the monthly- payments of principal and interest- payable under the
terms of the riote secured hereby, he will pay_to the Mottaagee, on the firs Séy qu each month, until the indebtedness

.secured hereby-is paid in.full, a ‘sim equal to one-twelfth of the annual tax 5, ‘public ‘assessments and insurance pre- -

miums, as estimated by the Mortgagee, and. on the failure of the Mortgagor‘to pay all taxes, insurance premiums and - -

'gull))lic,assessmems, the Mortgagee may, at.its option, .pay said items.and charge .‘Jl advances therefor to the morigage.
ebt. -~ . - - - . R

. 7. That he hercby assigns all the rents, issties, apd profits of the mortgaged. premises: From and after any de:
“fault hereunder; and should legal proceedings be instiflited pursuant. to this instrume t, then the Mortgagee shall have
the right to have a receiver appointed of the re s, -issues, and profits, . who, after deducting all charges and’ expenses

- attending such proceedings and, the execution of his trust as receiver, shall apply the residue of the rents, issues, and-

profits, toward the payment of the debt secuired hereby. ™ - <~ - . _ . o . B T

"=, . -8 That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith. if the Mortgagor
shall convey aiway said mortgaged premises, or if the title shall become vested in ariy other -person_in-any manner what- --.

- soever other than by-death of the Mortgagor. ’ o R -

-+ 9. It is agreed that the Mortgagor shall hold and enjoy the premisés above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meanin: this instrument that. if the Mortgagor -
*shall fully perform-all ‘the terims, conditions, and covenants of this martgage of the noté: secured hereby, that
then this mortgage shall be' utterly null and void; othenwise to' remain in full for and virtué. If:there is a default in.
any of the terms, conditioﬁs or covenants-of t ote- secured hereby, then, at the option of - the
‘Mortgageg, all sums then owin -the. agee shall become. immediately: dise and payable;‘and -
this ‘mortgage may be for.eclo's_eg; Should any legal proceedings be instituted -for the foreclosure of “this mortgage, -or.
. .-should the Mortgagee becomé a party to any suit involving this' Moitgage 'or -the -fitle to the premises deséribed -
. ‘herein, or should the debt seeured hereby or any part thereof be placed. in the hands of an sey at-law for colleétion- -
" by snit,or_othérwise, all dosts and expenses incurred by thé Mortgagée, and a reasonable attorniey’s fee, shall thereipo

1. become dueand "payable immediately or.on demand, 4t the option of th tgagee, as a-part of the debt secured’
thezeby; 4nd may be:recovered and collected hereunder, ~ ;0 0 : ol e T g

: 10 ) '7 e cbviénénks vheréin contained ‘shall bind, ‘and the béneﬁf.&ahtf‘{

.executors, adniinistrators, successors; and assi ns of the pa [
Vplu‘y'rall,‘ thie plural the singular;-and ¢l e

: WITNESS myhand V'a'vnd se;l jthi,i:s:zgr th‘ -d




