1=, o Itis understood that.each of: the
iplural anywhere in this moftgage,shall
ong, and that ‘tlicword their if, used anyw
so‘implies or admits. ; e

And said Mor(g?;z"g 5, ,for'ther‘nselves"al.ld their ‘heir
severally covenant and agree to and with said .Maortgagec,

. L. To pay all and singular the principal :mélrint'eres't‘ and the
of said promissory nofe, and this mortgage, cach and every,-promptl
due, o - . : R

N

2. To pay all and singular the taxes, assessments, levies, _liaf;ilit S d:inc
and kind now on said described property, and/or that hereafter may" be ;1mpos,ed,w‘5uffcred,, !
upon, and/or that hereafter may be levied or assessgd upon this mortgage and/or the -indél
and every, avhen due and payable according to haw, befofe they become™ ddlinquent; and- befor!
any penalty is incurred; and in so far as.any thercof is of -record. the. samei'shall| be promiptiy:
record and “the original. official document “(such as, for instance, {he’‘thx|receipt or the:satisfa
dorsed or certified) shall be placed in ther hands of said Mortgagee within ‘tén d.gx&s next after’ tent; a in‘ t} ven
that any thereof is not so paid, satisfied and- discharged, safd Mor{gagee may : i iy the same or any part thereo
without waiving or affecting any option, lien, equity, or right undér or byiivirtap. of _this mor{gage, almd the full: amioun
of cach and every such payment shall be immediately due and payable and!shall :bear ‘interest from: the date thereof. un

paid at the rate of seven per cent per annym and together with such interest shall be secured by ithe Hen of this mo

3. To place and continuously keep the improvements ow, or hereafter od said land and the equipment and personalty
covered hy this mortgage ‘insured in such company or companies as may be approved by sald!Mortgagee ‘against loss. by
fire, windstormn, war damages, and other hazards and contingencies, in such, amofunl and for such. periods as may be res.
quired by said Mortgagee; and all insurance policies on any of sajd buildings, equipment, and/or personalty, any interest .’
therein or part thereof, shall contain the usual standard Mortgagee clause making the-loss undef said policies, each and
every, payable to said XMortgagee as its interest may appear, and each and every siich pblicy shall ‘be promptly delivered to'.
and held by said Mortgagee; and, not lesg than ten days in advance of the expiration of each -policy to _deliver to said -
Mortgagee a rencwal thereof, together with a receipt for the preniium of such fenewal; and there shall be no insurandg
placed on any of said buildings, any interest therein or part thereof, unless in -the” form and with the loss payable- as~
aforesaid; and in the event of loss the Mortgagors will give immediate ngticc' by mail to said Mortgagee. and said -Mort--
gagee may make proof of loss. if not made promptly by Mortgagors and: éach insurance. company concerned is hercby
authorized and directed te make payment for such loss directly to said Mortgagee instead of-to Mortgagors and said Mort- .
gagee jointly, and in the event any sum of ‘moricy becomes payable under such policy or policies said Mortgagee may at its
option receive and apply the sanie, or any part thereof, to the reduction of the indebtedness hereby secured or to the.
restoration or repair of the property damaged without thereby waiving or impairing any equity, lien or right under or by
virtue of thix morigage:gand in the event sajd Mortgagors shail for any rcason fail to keep’ said premises so- insured or
fail to deliver promptly any of said policies of insurance to said Mortgagee, or fail promptly to pay fully any premium
therefor, or' in any respect fail to perform, discharge, execute, effect, complete, comply with and abide by this covenant,
or any part hereol, said Mortgagee may place and pay for such ‘insurance or any part thereof without waiving or affecting
any option, lien, equity, or right under or by virtue of this mortgage, and the full amount of each and every ‘such payment
shali be immediately due and payable and shall. bear interest from. the date thereof until paid at the rate of seven per cetit
per annum and together with sych- interest shall be secured by the lien of this mortgage. .

4. To remove or demolish no buildings on said premises without the written consent of the Mortgagee; to, permit,
commit or suffer no waste, impairment or deteridration of said property or any part thereof and to keep the same and
improvements thereon in good condition and repair. ) : B ey -

5. To pay all and singular the costs, charges and expenses, including reasonable lawyer’s fees and cost of abstracts .

incurred and paid at any time by said Mortgagee because and/or in the -cvent of the failure on the part of the- said
Mortgagors. to”duly, promptly and fully perfarm, discharge, execute, "€ffedt,-complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants of said promissory note, and this mortgage; any or either, and
said costs, charges and expenses, each and every, shall be immediately’ dué ‘and payable, whether! or not there be ndtice,
demand, attempt to collect or suit peilding, and thé fullr amount-of ¢ach and:every such payment shall bear interest from
the date thereof until paid at the rate of seven per cent per annum;and il costs; charges)and expenses so incurred or
paid, together with such interest, shall be secured by the lien of this morigiige. R R :

6. That-(a) in the event of any breach of this mortgage or default on the part of the Mortgagors, or (b) -in the " .
event any of said sums of money herein referred to be not’ premptly and fully paid-within ten days next after the same
severally become due and payable, without notice, or (¢) in the ‘event each and every the stipulations, agreentents, con--
ditions” and covenants of said promissory note and this mortgage, any or cither, are not duly and fully performed, dis-
charged, executed, effectéd, completed, complied with and abided by; then, in_eithier or:any such event, the said aggregate- -
sum mentioned in said promissory note then remaining. unpaid, with interest- accrued, and .all ‘moneys secured hereby,
shall become due and, paydble forthwith, or thereafter, at thg aption of said. Mortgagee, as fully: and .completely was if all
of the said sums of money were ariginally stipulated to be ‘pdid on such: day, anything in_sgid\promissory -note, and/o;
this mortgage to the contrary notwithstanding;* and thereupon—or thereafter at the optién of, said Mortgagee, without
notice or demaid, suit at law or in equity, theretofore or thereafter begun, may be pr secuted g if qll moneys Secured
hereby had matured prior to its institution. i L - T

7. That the Mortgagor hereby assigns all the rents, issues, and profits-of the mortgaged premises ‘from:and -aftel
any default hereunder. and should:legad proceedings. be institufed pursuant to- this instrument;i then "the Mortgagee—sha
have the right to have a receiver appointed” of the reats,.issues, and profits, who, after, deducting all chiarges.iand -expénse;
attending such proceedings and the ekecution of his trust as receiver;- shall' apply thé' gesidue of the rents;: issucs,’-am
‘profits, toward the payment of the, debt secured hereby. . R . S -l . T R

8. . To duly, promptly apd fully perform, discharge, ,e)?ecute; cffec ! ( .ly' wigh' and abide ‘by<gach
every the stipulations, agreements, conditions and covenants in said. pr 1 id; in” this ‘morigage -set forth

9. As'further security for the pay'ment the inde;btédness'?-e'\_ den
stipulate, covenant and agree as gy ol - :

i+ (a) " That, in agdition to the monthly installments t6 be paid u
will. pay. to the. Mortgagee if ‘the Mortgagee shall_ so, require.a sunt.of:
ments and premium or/premiufis of fire and tornado insufaiice, or O
which Jast said_monthfy payments shall, be credited by ‘the Mortgage
and fire and tornado - ijisurance or -other hazard ‘insuranc T

the total of .the payments made the - Mortg
hade *by -the Mortgagee, foF taxes  and “assestm
hail ‘be. chedited by the ‘Mortgagee on’ subsequen 3
thiy-paymeiits -tnade’: by ¢




