assigns forever, =

The Mortgagor covenants
solute, that he has good ti, t_,
are free and clear of all Méns'and -e

1. That he will promptly pay the principal and"
the times and in the manner therein provlded ;

2. That this mortgage shall secure the M
option of the Mortgagee, for .the payment o
poses pursuant to the covenants herein, and also E
made hereafter to the Mortgagor by the Mortgagée} and that
rate as the Mortgage debt and shall be payable on demnnd of the

8. That he will keep the lmprove’ments now exlstlng [ h voaf
as may be required from time to time by the Mortgagee agaitis| lo

; : t.h' .' ’
Mortgagee, in an amount not less than the’ mortgage eht, or In.guch amonn ay ‘he ré ufred:b the Mortgages, ,
and in companies acceptable to if, and that all ‘such polleies a ) hal he by the Mortgagee -

and have attached thereto loss payable clauses in favor-of, and.in 8140
will pay all premiums therefor when due; and that he does herehy, aspign ‘o the Mortgagee the proceeds of any
policy insuring the mortgaged premises gnd does hereby authorize each: iﬂsurance gompany concerned to mpke pay-

ment for a loss directly to the Mortgagee, to the extent ot the ‘balan on't ortgage debt, whether due

or not. ‘

4. That he will keep all improvements naw- exiaﬁng or heireafter erde
construction loan, that he will continue construction until it} eu;g 8 ould he lall $6 do
5o, the Mortgagee may, at its option, enter upon sald premises, mike. whatéver” repnfrs qte necessary, {neluding the
‘completion of any construction work \mderway, and éHarge the’ eprn#e Ador auch repaiis or. the 'completion of ‘such
construction to the mortgage debt.

5. That he wm pay, when due, all taxes, public assessmenw, ‘and other govet‘nmental or munlcipal chm-gea,
fines or other impositions against the mortgaged premises. :

8. That he will comply with all go\fernmental and munlclpal lawe und regulatlons atfectlng the mortgaged
premises. B . PR

it

7. That, at the option of the Mortgagee, this morigage. shali become due ‘and payable; forthwith it the

Mortgagor shall convey away said mortgaged premises; or if the tifle shall become vested' in ‘any other person in
in any manner whatsoever, other than by death of the Mortgagor, “or, in: the case of a construction loan, if the
Mortgagor shall permit work on the project to become and remaln inten‘upt?d for 8 period of ﬂtteen (15) days
without the wriiten consent of the Mqrtgagee .

8. That he hereby assigns all rents, issues and profits of the géd pfemises trom and ‘after any default
hereunder, and agrees that, should legal proceedings be institufed ant to this lnstrument, any judge’ huvlng
jurisdiction may, at Chambers or otherwise, appoint a receiver of..the mortgaged premizes, with full authority. to
take possession of the morigaged premises, and collect the rents, fss d nrof al
to be fixed by the Court in the event said pre

9. If there is a default in any of the terms, conditlons -bigovenants ofjthls n
hereby, then, at the option of the Mortgagee, all sumg:; g
immediately due and payable, and this mortgage ‘may be toreclo
for the foreclosure of this mortgage, or should the Mdrtgagee' beco
or the title to the premises described herein; or should the debt :LY
the hands of an attorney at law for collection by suit
and a reasonable attorney’s fee, shall thereupon becor
of the Mortgagee, as a part of the debt secured »thevreby': nd3m@'y

10. 1t is agreed that the Mortgagor shall hold and enjo t
under this mortgage or in the note.secured herehy. It i3'thd’ true
shall fullv perform all the terms, conditions, and covenants of

11.
heirs, executors, administrators, successors, ‘and. agg
ghail include the plural, the plural the singular;;

L




