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premises are free and clear of all liens andene
to warrant and forever defend all and smg-u

on the first day of any month prior to maturity, pramd

to exercise such privilege is given at least thirty (80) - da

that in the event the debt is paid in full prior to maturi

visions of the National Housing Act, he will pay to the Mortg g ( premit

per centum (1% ) of the original principal amount thereof, except that i adjusted pre-
mium exceed the aggregate amount of premium- charges which wo been payabla if the mdggage
2 ontinued to be insured until maturity ; such payment to be applied by the Mortgagee upon ita obliga-

ion to the Fedeml Housing Commlssioner qn- account of mortgage iné\irancu. R

2. That together with, .and in addition to, the monthly payments of principal ahd interest payable‘ -
under the terms of the noték secured hereby, he will pay to the Mortgagee. on the first day of each month
until the said note is fully paid, the following sums: :
(a) If this mortgage and the note secured hereby are insured under the provisions of the National -
Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funcis with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable .provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the account of the Mortgagor all payments made '
unde1 the provisions of this subsection whlch thg(ﬁ[ox{tgagee h, not becg‘{%es °2§§f‘tecj1 E% P erein the
mortaagoL Lo the Tederal HR“Q‘"&Q%‘"‘ glones- the holder of the n te P demand. & dny Mortgage Lisur= -
ance BEen 4 3 i um equa ?xe ground rents any, next due, plus the premiums that will next become due
which ﬁ'aid Ldegng payable on policies of fire-and other hazard insurancd covering the mortgaged property,
may be required plus taxes and assessments next due on the mortgagediproperty (all as estimated by the Mort-
to pay to the  ggqge0) less all sums already paid therefor divided by the number of months to elapse before
Federal Housing one month prior to the date when such ground rents, premiums, taxes, and assessments will
Commissioner. become delinguent, such sums to be held by Mortgagee in trust to pay said gro(md rents, pre-
miums, taxes, and special assessments.
(¢) A sum equal to one-twelfth of one-half of one per centum of the amount of the prlnclpal then
remaining unpaid under said note as a service charge, to cover the expense of handling the
monthly payments on account of taxes, assessments, and. fire and other hazard insurance as
provided for herein, and the other gervicing costs in connection with this mortgage and the
note secured hereby.

(d) All payments mentioned in the preceding subsections of this paragraph and all payments to be
made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment to be applied by the Mortgagee to the .
following items in the order set forth: :

(I) premium charges under confract of insurance with the Federal Housing Commis-
sioner;
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premlums
(I1I) service charge as set forth above;
(IV) interest on the note secured hereby; and
(V) amortization of the principal of said note.
Any deﬁcxency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such pa; t, constitute an event of default
under this mortgage.
(2¢) for¥ each dollar ($1) of each payment more than

8. If the total of the payments made by the Mortgagor under'l (‘
exceed the amount of payments actually made by the Mortgagee for;
premiums, as the case may be, such excess shall be credited by t
be made by the Mortgagor. If, however, the. month]y paym

ance premiums shall be due.

with the provisions of the note secy
thereby, the Mortgagee shall, in com)
Mortgagor all payments made under. t

the: fiin accumula

e




