(@) If this mortgage ?d he
Housirig: Act and’s0. Iong .as they contl e to } ifth. é
%nortgage msuralkgce premium for the purpose of i:tmg & o{}}tgagee infrinds with w
ischarge its obligation to'the Federal Housing -Commissfofiér; for mortgagé. insurancefpre- .
“ miums pursuant% o the applicable provisions of' the- Ndfihn f{ouslng Acti 88:.amendeft; and- - -
regulations therainder, . The Mprtgagee'- hall, on ¥ ith: i to pay
mortgage .insurange premiums, dredi ie accoul\t the . Mortgagor all paymeifs made
under the provisigns of this subsection which 'rixe Mottgagee has‘ not become obligagéd to pay
to the Federal Housmg Commissioner. - L
(b) A sum equal to the groiind fents, if any, next due, plus the ptemiums that will nexgﬁgi)ecome ‘due
and payable on policies otﬁre and otlyer -hazard insurance: covering the mortgaged property,
plus taxes and agsessfnents next due on the ortgaged, property (a1} ag estimated by the Mort-.
gagee) Jess all sums% n[ready- paid therefor divided by the riumber of months. §o elapse before .
one thonth prior to the date when such ground rents; premiums, taxes, and ssessmients will
become delinquent, ifich sums to be held by Mortgagee in. trust to pay said ¢round renf,s pre-
miums, taxes, and sbacial assessments; :
" {¢) All payments mentionkd in the two precedln@‘;subsections‘ .of this paragrapfx and all payments .-,
- to be made under the,note’ ‘Hecured heréby'shall b together and the aggregate amount -
thereof shall-be paid by the Mortgagor each mont 8 smgle payment to be applied by the
M_ortgagee to. the following 1tems in the ord Xf

missione ,-_ <
() taxes, spdcl asses&menbs ﬁre nd other

(m) interest ofifthe note secured héreby; and .

" (v) amortizatiof of the principal of said note. r/ ‘
Any deficiency m the amount of such ag egate mont'h _payme shall, unless made good by .
onstitute an event-of default
under this mortgage The Mortgage ‘m‘ collect 2 Ul }}arge" not to: ed t%

- (2¢) for each dollar ($1) of each ymént ore thai fifte 5) days in arrears to cwer the

Mdrtgagee on subsequent payments to | S
made by the Mortgagor under- (b)-of = -
gyrients and insurance premiums, when : -

i " ance preminms shall be due. : i .
+ - with the provigions of the note- gecured hereby; :full payment
I thereby, the- Mortgagee shall dn computmg t




