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‘-no}e at the tlmes énd 'm the

. per centum (1%). of the or,lginal prm

". paragraph 2 preceding shall not be sufficient ’pay taxes and.
: the same shall become due and payable, then the Mortgagor: shali D8]
_sary to. make up the deficiency, on or before the date when 3152}

- thereby, the Mortgagee shall,-in comqﬂtmg the amount of-such j
" Mortgagot- all payments made under the,pr ovisions of €a) of pé

. *.under any of the provisions of this mortgage resulting i
‘if the property is otherwise acquired after default, the M
-mencement of such proceedings, or at the time- the .prop

- ments which shal‘l have heen made under (a) of paragr 2.—

sgagee.  If the Mmtgagoz falls to malke any pa;
for taxes, assessments; or the like, the, Mmtgag
gest at the rate set forth in the note sec red

Jor-in snamount equal to one or
- on the l;er-:d: day of any month prior: to
" to gxercise such privilege is given ati
that in the event the debt is paid in#

mium exceed the aggregate amount of pr
had continued to be msured until maturxty,

2. That, together with, and ition _ hly pa of brincipal and interest payable -
under the terms of the note Seeurd v 1ot s \ ﬂrat day of e hmonth

- (a) If this.mortgage an ! iy \ )
Housing Act and ng i ed, one-tivelfth - (1,12) of he annual
mortgage ingurance premiu.m for the p purpose of putting the Mortgages in funds with which to A

dxscharge its obhgatlon to the Federal Housing Commissioner for mortgagé fnsurance pre-- . o

miums purs ht to the applicable provi ions. of the-National Housing Act, as amended, and =~~~

regulations, théréunder. The Mortgagee shall, on the termination of its obligation to pay’
mortgage msﬁx:;nce premiums, éredit to the accoupt of the’ Mottgagor all payments made-.

under the provisians of this subsectmn which the Mortgqgee has not-become obligated to pay

to thé Federal Houding Oommlssloner :

(b) A sum equal to the gro rents, if any, next ' due, plus the premiums that will next become due
and payable.on policies-éffire and other htzard inurance covering the mortgaged property, L
plus taxes and assessments next due on the. mortgaged property (allias estimdted by. the Mort- u
gagee) less all sums already pald the efor ‘divided by the number, of ‘months to elapse before -
one monthvﬂrlor to the date when su h ground ren , - prémiums, taxes, and asséssments will
become delinquent, such sums to be held by Mortg gee in trustto pay said ground rents, pre-. ST
miums, taxes, and special assessnients. :

(¢) All payments mentioned in the two preceding subsectic
to be made under the. note secured- hereby shall ba adde

. thereof shall be paid by the Mortgagor each mont}l ina smg E
Mortgagee to.the following items in theorder set forth: . - . °
(1) premium charges under,the. contract of idsux‘a
missioner; - B . .
(11) taxes, special assessments, fire and- other h rﬂ msurance premlums, ) A
(m1) .interest on the note secured her J’? and: L i .
-(Iv) amortization of  the principal ‘of said note.
Any deficiency in the amount.of siich. .aggregate mo thly paymem; shall unless made good by
- the Mortgagor prior to the due date of the next such payment; constitute_an event of default
under this mortgage. - The Mortgagee may ‘collect a “late charge”. not to exceed two cents :
_(2¢) for each dollar ($1) of éach payment Mo ‘chan fiften :€15) days in arrears to.cover the .-
“extra expense mvolved\n handhng dehnquent payments; T S

f t}us paragraph and all pa) ents

yment to he applied; by the
=

Wlth the Federal Housmg Com—

3. If the total of the payments made fzy the. Montgagor under
exceed the amount of payments actually maffe by ‘the M rte ag g for -
premiums, as the case may be, such excess ghall he credited’ ‘Mortgagee on~subsequ 1] ymentsto -
be made by the Mortgagor. If, however, the monthly paymen made by

ance premiums shall be due, If at any time the Mortgagor shal
with the provisions:of the note, secured hereby, full payment of

has not become: obligated to pay to the Federal Housing. Co
the funds, accumulated under the provisipns of (b).-of” paragrap}

rérhaining in the funds aceumulated under. (b) of paragra
of principal then remaining unpaid uncigx the note ‘secuyed.

4 That he wﬂl pay all taxe :

-




