TO HAVE AND TO HO.
forever.

"The Mortgagor covenants lha
absolute, that he has good -right
. ises are free and clear of all liens arid endi
fcrevex\ efend ali and singular the P

7 That thu. mor!gu&c :ahall secure th ;
. optiongof the Mortgagee, for the payment'pf tikes, § miums;’ rblie asscssments rcpgirs of olhor pur
- poses 'pursuanl to-the covenants herein; agid ls0 any further loans, ndvnnc& readvances or ¢redits that may be
made hereafter to the Mortgagor by the Mort agee,, ard for. any other or further obl}ggtion or indebtedness duc
to the Mortgagee by thé Mortgagor at any timd hereafter; and that all sums so advanced shall bear interest at the.
same rate as the Mortg,'lgc debt '\nd ‘shall be pay 'blc on dumand of the- Morlgagce, ‘unless otherwjite provided !n
\vrlung B 3

3. 'I'hm he will keep the lmprovemcnls'nuw ex!sting Q!’ ]wrmfter croqlcd on the mortgaged property, insured
as may be required from time to time by the Mortgagee dgtinst loss by fire and other hazards, in such amounts

.ag may be requiretby the Mortgagee, and in co aniés acceptable_to it, and that he does hereby assign to*the
Mortgagee all such policies, .and -that all such polic}:snand renewals thercof -shall be-held by the Mortgagee and
have attached thereto loss paynblg clauses in f m of, and in form' acceptable to !hc Mortgagee. *

4. That he will keep all m\pruvements e - e:d.shng or hereafter erected upon the mortguged propcny in’
good’ repair, and, in the case of a co'nstru‘étwh loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its oplion, enter upon said premises, make what-
ever repairs are necessary, including the/completion of any conslruchon wark underway, and charge the (\xpcnscs

. for. such repairs or the completion of such construction to the - mortgage debt.

5. That the Morlgugce may require the ma](er, co-maker of endorser of afiy indebtedness secured lereby to =
carry life-insurance upon himself in a sum sufficient to pay all sums sccurcd by ‘this mortgage, desfgnating the
Mortgagee as beneficiary thercof, and, upon failure of the Mortgagor to pay the premiums therefor; the Mort.
gagee may, at jts option, pay said premiums, and all “#\s so-advanced by the Mortgngcc shall bccome a pmt
of mortgage debt..

-. 6. That, together with, and in adQIUOn tu, “3 nlhl}\a«ymems of principal and inlorest payahlc under the
_terms of the note secured hereby, he1wﬂ] pay to the Mortgagee, on the first day of each month, until the indebted-
“uess secured hereby is paid in full, A sam egual: to  one-twelfth of the annual taxes, pubho assessmen}s und fnsur-~
;. ance premiums, as estimated by the Nfort te, and,o‘n the failure of the Mortgagor to pay all fakes, insurance
" premiums and public 'lssessments t}ﬁ Mortgagee may at lts ophon pay sald items and charge nll‘ndvances there:
for to the mortgage debt. | .

7> That he hereby assignsal n/ , issues, and pmﬁls' of thé‘mortg,n';,et% premises from and after any de—r

fm)l! hereunder, and should lega P ings be instituted pursuant to this instrument, then the Mortgagee shall
»h'wt the right to have a recéiver appoiﬂted of the rents, fssies, and profits, who, after deducting all charges and .
“expenses attending \uch proceedings, an  the execution of his trust as;recejver, slmll apply the residue of the ren!s
-issues, and profits, Yoward the payment Qf debt secured hereby )

. 8. Thay, at the option of the’ Mortg his mortgage shall become dite and payuble [orthw:th if the Mort\
gagor thall convey away said mortgaged premises, -or if the title shall become vested in any other person in any
manner whatscever other than by death of the. Mortgagor, or, in the ¢ casg of a canstruction loan, if the ‘Mbortgagor
shall permit work o the project to become and remain mterrupted for a penod of ﬁfte% (15) days “without the
.written consent ¢f-the Mortgdget.” | : 4 - :

9 It is agreed that the \!ortgugor shall hold and -enjoy the prenuses gbove conVeyed until thore is a default
under thig mortgage or in the uotq secured her?by It issthe true Qenning of this msh'ument that if the Mort-
g'wor shall fully perform all the tefras; conditions, and cavenants-of- thxsmortgage, and of the note secured hereby,

_ that then this mortgs shall be uttetly null and voxd atherwise to retpain in full-fosce and virtue.-If there is a
“defanlt in any of theﬁxg{sl conditions or covenahts 6f this _mortgage, or.of the note secured hereby, then, at the
sption of:the \lort{,agee, sums then owing by the Mortgagor-to the Mortgagee_skall become immediately due
and payable and this’mortghge may bé foreclosed. ‘Should any legal “proceedings be instituted for the foreclosure
of this mortgage, ar should the Mortgagee become a party to any suit involving: this Mortgage or the title 1o the
premises described hy or should the debt“secured: hergby or any part thereof be placed in the -hands.of an-
attorney atshaw fn;(é‘lz::on by suit or otherwise,:all, costs'and expenses i ed by the Mortgageey and a reason:

- “able a’g;)mey‘s fe?, shall thereupan.become die and’ payﬁbl immediatelyor.on demand, at the ophon [ ‘the. -
\lortgagec as a part of the debt secured therpby. and may cmered an collecl@ereun er, "

10 Th!. covcmnts h&reln contamed shalt bmd andtbeb?env § an lpdvéﬂ;ges shall inure'to, ih&mcpecﬂve ,:"5 :

heirs mecu(ors admil ? rators, su gver fised,’ the smgular numbm"

- WITI\ESS my h'md and: seal th!s




