*erty msured as may be required from. time {o time by ‘the Mortgage
hazards, casualtles and cont\llgencles in such amuunt.a and for sueh pe

Mortgagee and the policies and rcnewals thereof shull bo held by the Mm‘(ua\geo and huve utta\ohnd tlmmm
loss payable clauses in favor of and in form acceptably to tho Martgages, [h event of loss Mortgagar.
will give immediate notice by mail to the Mortgagee, who may make proof of loss {f not made pramptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed 1o u‘m%o payment
for such loss directly to the Mortgagee instead of to the Mortgagoer and Mortgagec jointly, and the lusur-
ance proceeqs, or any part thereof, may bo applied by the Mortgagee at iy, uptmu efthor to the raduction
of the indebfedness hereby secured on to the restoration or mpmr ‘of tho property dunmm\d In eventof
foreclosyre of this mortgage or other transfer of title to the movtgageyd proporty in (\xtll\g\liulln\nln“nf
the indebtedness secured hereby, all right, title and intorest of the Mortg@gnr in and to any insurance -

policies then in force shall pass to the purchaser or grante, .

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and of tor”
any default hereunder, and should legal proceedings ho inatituted pm's\mnt 1o this instrument, then the
Mortgagee shait have the right to have a receiver appointed of the rents, issués, and pra(its, who, after
deducting all charges and expenses attending such proceedings and the exccution of his trust as recoiver,
shall apply the residue of the rents, issues, and ]noﬂtm tn\vm(i the paymont of thv dolt secured hereby, -

8. The Mortgagor further agroes that should this martgage and the note m‘cuvod hereby nat bo
eligible for insurance under the National Housing Act within two manths from the date hereof (wril-
ten atatement of any ofticer of the Federal Housing Administention or authorized agent of the Foderal
Housing Commissioner dated subsequent to the 2 moa, time from the (lnla of this mortgage, declining to
insure said note and this mortgage, being deemed conclusive proof of such lhellglblhly) the Mortgagee or
the holder of the note may, at its option, declare all sums sv(‘lned hereby immediately due and payable.

9. The Mortgagor covenants and agrees that so lung as this mortgige :lnd the paid nole gecured,
hereby are 1nsured under the provisions of the Nationgl Iluusmg Act, he will not (-xoLuu‘ or file for record
any isstrument which imposes a restriction upon the sale or octupancey of the mmtgugo(l property.on the
basis uf race, color, or creed. Upon any violation of this undertaking, the Mmtgug(-v may; al ils ()plmn,
ey la:rc the unpaid balance of the debt secured hereby immediately due and payable. .

ft is agresd that the Murtgagor shall hold and enjoy the premises above conveyed until there is a
default under thas mortgage ur in the note secured yhereby, It is the Lrue meaning of this instrument
that if the Mortgagor shall fully perform all the tepins, conditions, and covenants of this mortgage, and -
of the note secured herchy, that then this mortgage shall be ulterly null and void; otherwise to remain.
tn full foree atd virtue.  [f there is a default in any of the terma, conditions, ar covenanta of this mor
gage, ur of the note secured hereby, then, st the option of the Mortgagoa, all sums then ()\ng by Ll
Murtgagor to the Murtgagee shall become immediately dite and payable and this mortgage mdy be fore-
clngsd.  The Mortgagoer waives the benefit of nny appralsement lnws of the State of South Carolina.
Should sny legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee
beearns & party Lo any suit involving this mortgage or the title to the premises deseribed horein, or should
the det securend hereby or any part thereof be placed in the hads of an atlorney at Jaw for collection
by suit er otherwise, all costs and expenses (inchuding conginuntion of abptract) fncurred by the Mort-
gages, and a reassnable attorney’s fee, shall thereupon becoma due pod paysble immedidtely or on
demand, at the option of the Murlmumc as & part of the debt secarpd heroby, mid may be recovered and
collected herenuder, ,

“The eovenants herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive hefrs, executora, administratars, suceessors, aud assigos of Aho parties herolo. Whmu-vw usad, the
pingular nimber shall incinde the plurat, the plural the singular; uml the une of any gendarshall be appli-
cable to all gendern.

wrrMEss oy hand (s} and seal(s) this ¥ ‘ :“' ) e /‘ ,10 60
Sigrned, sealed, and delivered in presence of @ e/ f ".. i ',7 ...&'-'/“"""'""‘"’".i“"""““‘IHMI 1.
1 [8rAL]

. [si‘}xu]

. [8KEAL)

STATE OF ‘§OU’1‘H ('AROLINA
COUNTY OF SRemivILLE

Personally appeared beforeme S, G, U
and made oath that he saw the wﬂ.hin narmed - J
sign, seal, dnd as F
* with Ganobls Cox

Swi&'gi‘tamd subsc;ibed Yetor




