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erty - nmunul as may be 10(1uned from. tirne. to time by thc Mortgdgee ag‘amst loss ,
“hazards, casualties and contingencies in such amounts ‘and for such perlods as-may be’ \qqmred
Mortgagee and will pay promptly, whén due, any pr emmms oh. such msurance plovismn fm' payment of’
“which has not heen made hereinbefore.  All insurangs shall be_cariied in companies approved by the:
Mortgagee and the policies and renewals ther cof shall be held by the Mortgagee and have attached {.}im ato
loss payable clauses in favor of and in form accemable to the }\’Im tgagee. In event of loss Mmlgug(}r
will grive immediate notice by mail to the Mortgdgec who may make proof of loss if ot made. prompily
by Mortgagor; and cach insurance company-coneerngd is herpbyiauthor ized and-directed to make payment -
fm suéh loss directly to the Mor tgagee instead of to the Mortgagor and Mortgageewmt]y and the insur:
ance procdéeds, or any part thercof, may be applied by the Moxtgngee at its optnon cither to the reduction
‘of the indebtednoss hereby secured or to the restor ation or repair of the property damaged. Tn cventof
foreclosure of this mortgage or other trapsfer of title to the mortgaged property in extinguishment; of
the indebledness seeured hereby, all vight, title and interest of the Mortgagor in and to any insurance
oficies then in. forde \hgll pass Lo the purchs gper or gr antee, . .

7. That he hereby assigns all the rents, issues, and profits ()f' the mortgaged ])1(m|soq frony and after
any default hereanHer, and should legal ! procee dings be instituted pursnant to this instrument, then the.
Mortgagee shall have the vight to have & ¥ee@iver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such pr mu:dmgs and t]}a exceution of his trust as receiver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt sceured hereby.”

The \Imtgaum further agrees that should this moirlgage an(l the note secured hmob) not he
nh'nhh for insurance under the National Housing Act within - RS from the dale hereof {(writ-
ton statement of any oflicer of the Federal Housing Administration or anthorized agent of the Federal
Heusing Commissioner dated sulse quent to the . timer from the date of this martgage, detlining to
otre sad pofe and thidmortyrage, heing deemed conclusive prool of such ineligibility) the Mor ig‘lgm' or

the heablor of the note may, ot its vption, declare all sums seeured hereby immediately due and payable,
\

O The Mortragror covenints and agrees that so long as this morlgage and the said=noto secial
hereby are insnred under the provisions of the National Housing A(L he will not exccule or file for record
savoctrnment which imposes g vestriction upon the zale or oce up,\n(\ of the mortgaged properiy on the
b ol vnce eolor overceds Paonany violation of this undertaking, the Morlgagee may, al ils oplion,
decko e iripa Ehabise o s debt secured Beoreby immedialely due and payvable:

It s agreed that the Mortiagor shall hold and enjny the premises above conveyed until there is o |
defaoit undor thic miorteaes o in the note secured hereby. 1t s the true meaning of this instrument
that it the Mortyapor shidl ully perform all the terms, conditions, ane covenants of this mortgage, and
of the note secured heccbe, that then fhis mortgage shall be utlerly null and void; otherwise to remain
in el Goree aned vivtue, I there s a defanlt inany of the terms, conditions, or cpvenants ol this mort-
gage, or of the note secured hereby, then, at the option of the Morigagee, all sums then owing by the
Mortgagor to the Mortgagee shall hecome immediately due and payable and ‘this mortgage may be fore-
closed. The Mortgagor waives the henefit of any appraisement laws of the State of South Carolina,

“Should any legal procecdings be inslituted fog the fareclosure of this mortgage, or should the Mortgagee -

become a pavty to any suit involving this mortgage or the title to the pi®mises described herein, or should

the debt secured hereby or any part thereof be placed in the hands of an atlorney at law for _éollection

by suit or otherwise, all costs and expensef (including continuation of abstract) incurred by the Mort--
gagee, and a rcasonable attorney's fee, ghall thereupon become due and payable 1mmed1ate1y or on

demand, at the option of the Mortgagee, as-a part of LhL debt sceured her eby, and may be recovered and

col]ected hereunder. . . .

The covenants herein contained ghall bmd and the benefits and udvantages shall inure to, the. reqpec-
tive heirs, executors,. administrators, successors, and assigns of the parties hereto. Whenever usod tho)
singular numbel shall include the pllual the plmal the singular, and the use of any gcndex shall be apph—
* cable to all genders,

WiTNESS .1, hand(s) and seal(s) this 22t -~ day of/~ Movenlge,©
dolivert oo eclo O S duunbto. .

Signed, sealed, and delivered in presence of : -
. ;‘ . {

STA‘TI1 OorF SOUTII CAROLINA
COUNTY Or- G“EENVILL

Personal]y a.ppeared before me




