. i
anee’ proceeds or any part thereof may be apphed by the ltg'lgee at lts dption
of the mdebtedness her ebv secured or to the restoratmn or-

policies then in force shall pass to the purchaser or glantee

7. Thatthehereby assigns all the rents; 1ssues, “and.pr oﬁts of the mortg‘\ged premlses from z e
any default under, and should legal proceedmgs be instituted pursuant to this mstrument then the e
Mortgagee shall have the right to have a_receiver appointed of thie rents, issuesjand profits, who, aftel o
deducting all charges and expenses attendmg sueh proceedings ard the exécution of his trust as recewer
shall npply the re31due of the rents issues, and: proﬁts toward the payment of the. debt- secured hel‘eby

i
, " 8. .The Mor tgagm further agreesithat should thls mortgage and the note secured hel eby notibe .
ellglble for insurance ugder the National Housing Act within &V :day s - from the date hereof- (writ:
ten statement of any officer. of the Federal-Housing Admmlstmthn r authorized agent of" tlie Federal. -

: IIousmg Commlssmnex dated subsequent to the said ‘time from the date of this mol‘tgage, (leclmmg to’
insure said note and this nor tgage, being deemed conclusxve proof of such mellglblhty) ‘the Mortgagee or
the holder of the note may, at its option, declale all smns secured hereby lmmedlate]y due and pnyable.

9! The Mortgagoricovenantx and agrees ‘that so long a§ this: mortgage and the sald note secured’

" hereby are insured under the provisjons of the National Housing Actthevill not execute or file for record
any instrument which imposes a restriction upon the.sale or occupancy of the mortgaged plopelty o the «°
-basis of race, color, or creed. Upon any violation.ef this undertaking, the Mortgagee maP' at its optlon, -

declare the unpaid balance. of the debt secured heleby 1mmedmtel3 due and payable. o

1t is agreed that the Mor tgagorsshall hold and enjoy the premijses above conveved Llltll\hél‘e is'a .’
" default under this mortgage or in the note secured -hereby. It is the true meatiing of his mstrument
that if the Mor tgagorbshall,fu]]y per form all the terms, condltxons, and covenants of this mortgage; and’
“of the note secured hereby, that then this mortgage shall be utterly null and void; étherwise to’ reniain -
in full force and virtue. If there is a default in any of the terms; condltlons, or covenants of thig mott- -
gage, or of the note secured hereby, ;then, at the option of the Mortgagee, -all sums then owing by the
Mortgagorito the Mortgagee shall become immeqliately*due and pavable and this mor tgage may be fore-
closed. The-MortgagoiswaiveX the benefit of any appr. axsement laws of the State of ‘South Carolina.
Should any legal proceedings he’inst tuted for the. foreclosuxe of this mortgage, or should the M rtgagee
.become a party t y suit involving this mortgage or. the title to the premises described herein 1 Should
the debt eecuredci:; or/any part thereof be placed in the hahds of an attorney at law f i .
by suit or otherwxse sts and expenses (mcludmg continuation of abstract) incurred by the Mort- - )
gagee, and a- reasonable attorney’s fee, shall thereupon become¢_due and payable immédiately or on-
demand, at the option of the Mortgag‘ee, as a part: of the debt secur ed her eby, and may recovered and
collected hereunder. . , - . w .

The covendnts herein contained ghali bmd and the beneﬁts and advantages shall inure to, the respec-
tive heirs, executors, administrators guccessors, and assigns ‘of the partiés hereto. Whenever used the
ol singular number shall include the plu& ral, the plural the smgu]a1 and the use of any gender shall b
. cable to all genders. : . . Sl S R

Sois

WITNESS our hand(s) and sial(s) thls “28cd L Tti%e\)f‘i)ﬁ 3 }‘]Q‘V'é.‘flg‘?f

. ' v

Slg'ned sealed and dehvered in prese'we of




