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prexmses are fres and clear of, amiens‘ and, gneum|
to-warrant and forever defend alldnd singilarthe'prew
the Mortgagor an all persons wkomaoeve lawiully cla

The Mortgagor covenanta and agreea a.s follows

1. That he will promptly ;ihy the i)hinejpnl of and.intete
note, at the times and in the matiner therein provided,
. or in an amount equal to pne or more monthly pryments .

. on the first day of any month prior to maturity; pmmded.rhm
to exercise such privilege is given at least thirty (80) days prioy o pr
that in the event the debt is paid in tull prior to maturity. and th l
visions of the National Housing Act, he will pay to the Mortgaged irdnéa premium chaige »
per centum (1%) of the original principal amotint mereqf&gxee ph 4 n.0 event qh adjuated pro--
mium exceed the aggregaté amount pf premium charges thch ol h ikvp hoon paya 4f the ?ortm\ge
had continued to be insured uatil maturity ; autg‘cpu)*me{\t to be am)lled y the Movtgageei \lpon i é Oblig‘a-
tion to the Federal Housing Commissioner on atcount of mortguge mﬂux‘anv@. .
. 2. That, together with, and ii addition te, the momhly pnymenta of prinotpt\l m\d interest poyable !
under the terms of the note secured hereby, he will pay to the Mortgaave. on the nm dny of each month -
until the said note is fully pald, the following suma: .

(a) If this mortgage and the note secured hereby, are ingured unden the pmv.tgioxxs of the Natiohml
Housing Act and so long as they continye to be so inaured, one-twelfth (¥,) of tive annual .
mortgage insurance premiym for the purpose of putting the Mortgages in fundmﬂtlx which.to"*
discharge its obligation to the Federal Houstng Commisgloner for mOrtgas'e insurance pre-
miums pursuant to the applicable.provisions of the Natlonal Housing Act, as amended, and °
regulations thereunder. ‘The Mourtgagee shall, on tHe terminatioh of its obligation to pay
mortgage insurance premjums, credit to the account of the Mortgagor all payments mide
under the provisions of thissubsection which the I&artgagee has not becomé obligated to pay
to the Federal Housing Commissioner. .

(b) A sumn equal to the ground rents, if any, next due, plus the premlums that will next becoma dye’
and payable on policles of fire and other hazard insurance cover ing the mortfaged pr opevty,
plus taxes and assessments next due on the mortgaged property (all as estimat,ed by the Mort-
gagee) less all syums already paid therefor divided by the number of months ta.elapse before
une month prior to the date when such ground rents; hremiums, taxes, And pssessments will
teenme delinguent, such sums to be held by Mortgagea in trust to pay- Bald gr ound rents, pres
s, taxes, and special asseasments.

(r) A sum equal to one-twelfth of one-half of one per cantwm of the nmonnt of the principal then
rematning unpaid under said note as a service charge, to.cover the expense of handling the
monthly payments on account of taxes, assessmants, and firo and other hazard insurance as
provided for herein, and the other servicing coats in commction with this mortgage nnd t,ho
nole gecured hereby.

(d) Al payments mentioned in the proceding aubucctknm of this mmgmpll and all phymon'ts to be
made under the note secured hereby shall be added tog‘ﬂthok ‘and the aggregate amount-
thereofl shall be pald cach month fn a single 1myment to bo applied by Um Mo: tgageo:to the

following items in thy order set forth:
¥

(1) premium charges under contract of muumncﬁ with tho l“edorul Housing Commis- y /
stenr

(11 ground rents, taxes, special assessmonts, fire uml othm lmzmd lnﬂumnw pnomlums,

(1) sarvice charge us wet forth shova;

(1V) interest on the note secured )mmby, and o,

AV amortization of the principat of sald’ woy . ’ )
Any deficlency in the amount of such nggregn.m mmlthly pnymont, nhall, uulmm mudo good by ..
the Mortgagor prior to the due date of the next Wueh’ baymant, constitute an event, of duf;mlt
undsr thig morigage. The Mortgagoes may colmqt a Ylatg clmtgn" not to axeged-Lwoicenty
(2¢) for cacht dollar ($1) of each paymant more thay ﬂftcnn (15) dhyﬁ 0 srreads to mvertho
oxtra cxpenw involved In handling dnllnquunt ymymr'nte

8. If the total of the payménts made by tha Mortgagar uqdar (b) of pamgmp}: 2 prcaodtng hull«
axceed the amount of payments actually made Hy the Mortgagio f Luxes o a Aaments 0 Byrange. -
premiums, as the casa'may be, stch exeens shall b credited by th
bo made by the Mortgagor. If, howeyer, the monthly payment
pavagraph 2 preceding shall not be suffieient to pay taxéssnd ans
the samo shall beeoms due and payableithen the Mortgag ;
sary to make up the deficieney,-on or hefore the date whei

~wance premiums shall be due. 1f at anytimo the Mortgago
with the provisions of the. nqta secured herehy,
thereby, the Mortgagee sl@ ir

W \Iortgagor all pay‘ments ¢




