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TO HAVE AND TO HOLD, all aud sloguler {he sald grem! 19 “hélre, sijocessgre an
assigns forever. i N ) 3 "\ w_.
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The Mortgagor covenants that he ls l;\,vml,ly‘ielge'é ; p -described )ln' fep gimple ab-
solute, that he has good right and lawful authority to’sell,”oonv ti same, and that tho premises;
are free and cledr of all lens and mt vhatsoever, - Th ofhirther, covenants to warrant and’
forever defend all.and singular the said premises ufito the Matighied forgver, froii and against the Mortgagor and
all persons whamsoever lawfully/ dplmina\he samp or any part thuri Lo .
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The Mortgagor covenants and agroes as follows:
+J . . ' .
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1. That he will promptly pay the principal aiid interest on the indelfedness ovidencod by the sald note, at
the times and In the manuer therein provided, e ' . ! .

< A )
B i i
L get

2 That this mortgage shall secdfe the Mortgagea for‘such f\wﬂﬁ\'r &\upg'h‘;mum be advanced hereattor, at the
option of the Mortgagee, for tho payment of taxes, lnsucance pmmhp_\iv. publin assepsmonts, vepales or othor pur-
poses pursuant to the covenants herein, and also any further loans, 'dyal\c,u& vendvanceg or oredits that may be
made hereafter to the Mortgagor by {he Mortgagee; and that all sumng so advipeed ghall bear Intorest at the same
rate as the Mortgage debt and shall be, payable on.demand of the Mor\m\gee. unless otherwise provided In writing.
* !
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3. That he will, keep the improvements now existing or he,rea(ter erected on the mortgaged property Insuved
us may be required from time to time by the.Morfgagee against loss by fire and any “other hazards specified by
hiertgagee, in an ameunt not less than the mortgage debt, ogin mfﬂh amounts §s may be required by the Mortgages,
and i companies acceptable to it, and that all such polloles and renewals thereof shall be held by the Mortgagee
and have attached therglo loss paysble clatses in favor of, arid in form acgeptaple to, the Martgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to thp Mortgagee the procceds of any
policy insuring the mortgaged premises and doed horeby authorize each insurancé tompany concerned to maje pay-
ment tor 8 loss directly to the Mortgagee, to tho extent of the balance owing on the Mortgage debt, whether -due
i notl .

4 That he will keep all improvements now existing or hereafter erected in kood repair, and, in the case of a
construction lean, that he will continue Qonstmcuon until completion without interruption, and should he fail to do
a0, the Mortgagee may, at its option, enter upon sald premises, méke whatever repairs are necessary, including the
conpletion of eny construction work underway, and charge the expenses for such repalrs or the completion of such
camstructien to the mortgage debt. . *
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5  Ther he will pay, when dug, sll taxes, public agsessments, and other governmental or municipal charges,
Hises w1 cther unpositivns against the mortgaged premiges. Wa |~ ¢

6  Tust he will comply with all governmental and munleipal laws end regulations affecting the mortgaged
R IRTITY

7 Thet, st the vption of the Mortgagee, this morigage shall hecome !due and payable torthwith 1f the
Morigegor ahadl convey wway said inortguged premises, or if the titlp shall-ljpeomo vested in any other person in
I sty thenner whatsoever, vther than by dep\h of the Mortgagor, of, In the case of a construction loan, if the
Wetgager shell permit work on the projectto hecome and temain 5&!01‘1‘%{)}0(1 for a period of fifteen (16) days
wathout (e wiitten consent of the Mortgagee. L

B Thet he hereby ussigny sll rents, fesues and profits of the mortifaged premises from and after any defoult
hersunder, end agrees thet, should legel proceedings be Insliluted pursuant to this instrumgnt, any judge having
surisdietbon may, st Chsmbers or otherwise, sppoint & recelver of the snortgygetl promises, with full suthority to
take porcession of the morlgaged premises, snd colleot the ronts, issuvs and profity] includjng u rensonable rental
w be fixed by the Court in the event s8id premises are occuple({ by the movigagor, snd after deducting all chorges
arl erpetives SUending such proceeding and the execution of his trust as reesiver, sholl apply thoe residue of the
senle, pencs end profits Wwerd the payment of the deht secured harchy. . '
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b M Were 1s a defanlt in any of the Lerms, conditlons or covenunts of this mortgngo, or of the noto soeured
Nereby, \hsn, at the option of the Mortgages, 81l sums then owing by the Morigegor to thoe Mortgagee shall hoecomo
untreistely due wnd paysble, snd this mobgege sy be forecloped, Bhoyld sny Jogal procoodings bo inatituted
for e tarcclosure of this mortgegs, or should the Mortuages hegome # I?;l:l}' to any suit Involving this Mortgnga
oe the Gtle b e premases described hereln, oF ghould the debt sscured horeby or any purt thoreof ho placad in
the harids of an sturney 8t low for collection by sult or otharwiss, all costs ind expenses Incurred by tho Morlgages,
anel 8 reasrably stlorney's fee, shall thersupon become duo and poyuble immadintely or on dammand, at tho optlon
of the Martgagee, as o part of the debt seeured thereby, and may be recovored and collocted herounder.

10. 1t Js agresd that the Motgigor shsll hold snd enjoy the premises above conveyed until thero s o defoult
ureler this rmarigage or In the note escured hareby. T4 18 Lhe true meoning of thin instrumont that i the Mortgoagor
shall fully perform sl the terins, condiious, snd covenpants of this morlgags, and of the noto sceured haroby,
that then thiz rentgago atinll bo utterly null end vold; otherwise to ramain in full foren and virtue.

11. "The covenants heraln contsined shell bind, end the benefits and advantages shall fnure to, the respeetive
heirs, executors, sdministrators, succeesors, and asgl ot the parlies harelo. Whehlgver nsed, tho pingular number
shall include the plural, the plursl the singular, und the use of any gender ghull bo appiieable to all genders,




