TO HAVE AND TG, HOLD all and singular the said p:qmi#es u}xg the Mortgugpe; its sﬁcéess'bfs and assig‘ns £
forever. ! i i
The Mortgagor covenants that he is lawfully seized of the premlses hereixiabove deseribed in fea simple
absolute, that he has good right and lawful authority to sell, , convey) or encpmber the same, and that the prem-
ises are free and cleas of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgigee forever, from nnd against the Mortgagor and

all persons whomsoever lawfully claiming the sawe or any part !heroof .

i

The Mortgagor covenants and agrees as follows‘

1 That he will promptly pay the printipal of and interest on the indebtedness eyidenced by the said note,
at the times and in the manner therein provided. » v

4

2 That this mortgage shall secure the Mortgagee for such fugthor sums ds may be advanced hereafter, at the
option of the Morteagee, for the payient of taaes, insurance promiums, public gssossments, repairs or other pur-
poses punsiant to the covenants heretn, and also any turther logns, advances, ;Lﬂdvuncos or credits that wmay be
sade hercatter o the Mortgagor by the Martgagee, and for any ather or further obligation or indebtedness due
e the Mortgagee by the Mortgagor at any time hereafter, and that all sams so advanced shall boar interest at the
same rate as the Mortgage debt and shall be payable on demand ot ghe Mortgagee, unless otherwise provided in
Sy

3 That he will heep the impros ements now existing or hereafter erected on the mortgaged property insured
2 e be required Brom tine to tune by the Mortgagee against loss by fire and other hazards, in such amounts
o thay be requined by the Mortgagee, and i companies acceptable to it, and that he does hereby assign to the
Mentzagee slosuch pohaies. and that all such policies and renewals thereof shall be held by the Mortgagee and
have sttached theseto Juss pavable clauses i favor of, and in form neceptable to the Mortgagee.

1 That he il keep all nuprovewents now existing or hereafter erected upon the mortgaged property in
goead tepianr and ik the case ot a construction loan, that he will continue construction until completion without
interruptuns and should he tal to do so, the Mortgagee may, at its option, enter upon said premises, make what-
covt Tepaus are pecessan mcluding the completion of any construction work underwgy, and charge the éxpenses
tor s boreiairy ca the cumpletion of such construction to the mortgage debt.
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5 That the Montgagee thay tequite the makar, co-muker or endorser of any indebtedness secured heneby to
a0 Mte isuraie o upeon hinwelf i s sum sufficient to pay all sums securédl by this mortgage, designating the
Woatgages 2y benehorany thereof wnd upon failure of the Mortgagor to pay the premiums therefor, the Mort-
Zagev thay at G g ey said premuums, and all sums so advanced by the Mortgagee shall become a part
Aot g g detu K

6 har ot pether with und i sddition to, the monthly payments of principal and interest payable under the
reveas of the rode secured hereby he will puy to the Mortgagee, on the first day of each month, until the indebted-
nets teesstesd Lerebny o pand i full u sum equal to one twolfth of the annual taxes, public assessments and insur-
v e peeciuame e estimated by the Matgagee, and, on the failure of the Mortgagor to pay all taxes, Insurance
rerneacne and public seetnents, the Martgagee nigy ot its option, pay sald items and charge all advances there-
fov 1o the rreatgage deln

-

That be hereby seaigns ull the rents, issues, and proflts of the mortgaged promises from and after any de-
Faalt herensrader andd thould Jegal proceedings be fnstituted pursuant to this instrument, then the Mortgagee shall
Rase the nght b have 3 recerver sppolmted of the rents, issues, and profits, who, ufter deducting all charges and
expenzas alerdding tach procesdings und the execution of his trust as receiver, shall apply the residue of the rents,
saen ared grofite wward the puyment of the debt secured hereby.

9 That at the aption of the Mortgagee, this mortgage shall bocome duo and payable forthwith if the Mort-
gazor cdall convey away smd mortgsged premdses, or §f the title shall become vosted in any other porson in any
manner whatiewwer other than by death of the Mortgupor, or, In the cuse of 4 construction loan, If the Mortgagor
shall pererat work on the project W become and remain interrupted for o perfod of fifteen (15) days without the

written conmtant of the Mortgages .

9 1t s agreed that the Martgagor shall hold und enjoy the promfses shove conveyed until there 15 a default
under this mortgage o1 in the note secured hereby. 1t is the trug meaning of this fnstrument that if the Mort.
gagor shall fally perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and vofd; otherwise to remain tn full force and virtue, If there is a
default in any of the tefms, conditions or covenants of this mortgege, dr of the note secured hereby, then, at the
option of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgagee shall become fmmediately, due
and payable and this mortgage may be foreclosed. Should any fegal proceedings be fustituted for the forgClosure
of this mortgage, or should the Mortgagee become: a party 10 uny suft invelving this Mortgage or the titfo tb the
premises deseribed herein, or should the dcbt‘ secured herehy v any part thereof be placed fn thé hnnds of an
attorney at law for collection by suit or otherwise, all costs an expenses indurred by the Mortgagee, and o reason-
able attorney’s fee, shall thereupon becoms due and payable, finmediately or on demand, at the option of tho
Mortgagee, as & part ofithe debt secured thereby, and may be remvcr«d antl co)lected hereunder, - - . ,

10. The covenants' herefn contained shall bind, and’ !hﬂ) dvantages shall inure to, the tespéetive .

hexrs, execumrs, admmid(a!ars successors, and asrigm of thc partes })f'mto ‘Wheneyér used, the singular’ numbar K
gcn?ler shill {bo aﬁpllcablo to’ all gcndcxs. e

WITNESS myhsnd and seal this 18

: ng\ed sea!ed anddehveredx




