* remaining in the funds accumulated under (b) of paragraph 2 precedmg, as a credit against the am ﬁt

! premises are free and clear of a.ll hens and encumbran_ces whatsoe
_ to warrant and forever defend all and smgular the pre

ewdenced by‘ the ssld

10 pay ‘the debt in whole,

igipal thiat ‘are mext, dué on the nots;
on the first day of any month prior to maturity ; provided, however, that written rotice of an inteption .-
to exercise such privilege is given at least thirty (30) days prior to’ prepayment a?d, provided, further; :
that in the event the debt is paid-in full prior to maturity and-at that time it is insured under the pro- |

" visions of the National Housing Act, he will pay to the Mox‘tgsgee an 1nsu1‘an¢é premium charge of o:p}
per-centum (1%) of the original principal amount thereof, except that in no évent shall the ‘adjusted pré-. : .
‘mium exceed the aggregate amount of premium charges which would have been payable if-the mortgage L
" had continued to be insured until maturity ; such payment to be apphed by the Mortgagee upon its ubliga- '

~ tion to the Federal Housing COmmlsiloner on account of mortgage msurance. .

2. That together with, and in addition to, the month!y paymenta of prineipal and interest paynble . :
“under the terms of the note secured hereby, he will pay to the Mortgagee, on the, ﬁrst day of euch month s
until the said note is fully paid, the following sums:
(a) If this mortgage and the note secured hereby are insured. under the provisions of the National

Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with whichto - - .~
discharge its obligation to the Federal Houdtng Commissioner for mortgage insurance pre- <.
miums pursuant to the applicable provisions of the- ‘National Housing Aect, as amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the account of the Mor tgagor all payments made
under the provisions of this subsection which the Mortgﬂgee has not become obhgated to pny
to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property, -
plus taxes and assessments next due on the mortgaged property (all'as estimated by the-Moit-
gagee) less all sums already paid therefor divided by the number of months to elapse before

« one month prior to the date when such ground rents, premiums, taxes, and assessments will '
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessmen

(¢) All payments mentioned in the two preé/mg subsections of this paragraph and ull payments *, -
to be made under the note secured.hereby shall be added together and the aggregate amount -
thereof shall be paid by the Mortgagor each month in a sing]e payment to be applied by the
Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance With the Fedeml Housing Com-
missioner;

(11) taxes, special adsessments, fire and other hazard insurance premxums,

(1) interest on the note secured her eby ; and

(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, copttitute an event of default
under this mortgage. The Mortgagee may collect a M" not to exceed two cents
(2¢) for each dollar ($1) of each payment more than 15) days in arrears to cover the
extra expense involved in handh'ng delinquent payments. :

8. If the total of the payments made by the Mortgagor under (b) of pamgruph 2 preceding shnll
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance .
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to,
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance pr emxums, whei
the same shall become due and payable, then the Mortgagor shall pay to the. Mortgagee any amournt’ neces- T
sary to make up the deficiency, on.or before the date when payment of such taxes, assessments, or ingur- . -
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provigions of the note secured hereby, full payment of the entire indebtedness represénted ..
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the- Mortgages o
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in ~
the funds accumulated under the provisions of (b) of paragraph 2 hereof, If there shall be. 4 default - .
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, 6r .
if the property is otherwise acquired after default, the Mortgagee shall apply,‘ at the time of the cohi-
meéncement of such proceedings, or at the time.the ptoperty is otherwise acquired, the balance the

of principal then remaining unpaid under the note secured hereby, and shall p10pe1 Ty udjust o
~ments which shall have been made under (a) of paragraph 2. "

- # 4. That De will pay all taxes, assessments, water rates, h gover
fmes or 1mpos;tlons, for which provision has not beén madeé “he
Moﬁ\tgagee may pay the same; and that he w111 .promptly del
gagee. If the Mortgagor falls to make any- paym; ts provided. fq {
for taxes, assessments, or the hke the Mort ‘thi {
est, at the rhite sef” f’orth inthe note secured‘
this mortgage - . N :

) . 5. That he will keep thie premlses in as good order and'con
or perm)t any waste thereof reasonable Wea ;




